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Ct-IARIERED ACCOUNTANTS

INDEPENDENT ITORS'REPORT

To the Members of N4/s. Aliens Developers Private l-imited

Report on the Audit of the Ind AS financial statgrnqnts

Oualified Opinion

We have audited the accompanying ind AS finarrcial statements of I\4/s. Aliens f)evelopers Private

Limited ("the Company"), which comprise the Balance Sheet as at 31st March,2020, the Statement of

Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and

the statement of Changes in Equitl for the year then ended, and a liummary of the significant

accounting policies and other explanatory information.

In our opinion ancl to the best of our inJormation and according to the explanations given to us subject

to what is stated in the Basis of Qualified Opinion paragraph, the impact whereof is presently not

ascertainabie, the afbresaid financial statements give the information required by the Companies Act,

2013 ("the Act") in the manner so required and give a true and fair view in conformity with the

Indian Accounting Stanclards prescribed under Section 733 of the Act read with the Companies

(Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally

accepted in India, oi the state of affairs of the Company as at March 31., 202.0, its loss including other

comprehensive income, changes in equity and its cash flows for the period ended on that date.

Basis for Oualified Opinion

Attentiorr is invited to Note 30(8) regarcling pending reconciliations and / or confirmations of accounts

of Advances Received from Customers and consequential revenue anC other adjustments as may be

required to be carried out, amount whereof, if any, is presently not ascertaitrable.

We conducted our audit of the Ind AS financial statements in acccrdance with the Standards on

Auditing (SAs), as specified under section 143(10) of the Act (SAs). Our responsibilities under those

Stanclards are further described in the Ariditor's Responsibilities ltr tlrc Audit oi t!rc Ind AS Financial

Statenrcnts section of our report. lVe are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence

requirements that are relevant to our auCit of the financial staternents under the provisions of the Act

and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the iCAI's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to piovide a basis for our quaiified opinion on the lnd AS

financial statements.

Kev Audit matters

Key audit matters are those matters that, in our professionai judgernent, were of most significance in

our auclit of the standalone Ind AS financial stateinents for th.. {inanciai year ended March 37,2020.

These matters were acidressed in the coirte;<t ::l our audit of the stairrialone Ind AS financial statements

as a whole, and in forming our opinion therecn, and we Co not provitle a separate opinion on these

matters. For

that context.

each matter below, our
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of the standalone Ind AS financial statements section of our repor! including in relation to these

matters. Accordingly, our audit included the performance of procedures designed to respond to our

assessment of the risks of material misstatement of the standalone Ind AS financial statements. The

results of our audit procedures, including the procedures performed to address the matters below,

provide the basis for our audit opinion on the accompanying standalone Ind AS financial statements.

Key audit matters How our audit addressed the key audit matter

Adoption of Ind AS L15 - Revenue from Contract with Customers (as described in note 1(E) of the

financial statements)

Revenue from real-estate contracts is recognised

over a period of time in accordance with the

requirements of Ind AS 115 - 'Revenue' using the

percentage of completion method. This

determination is based on the proportion that

contract costs actually incurred, bear to the

estimated total contract costs, and requires

significant judgements, including identification

of contractual obligations, the Company's rights

to receive payments for performance completed

till date, changes in scope and consequential

revised contract price.

Revenue recognition is significant to the financial

statements based on the quantitative materiality.

The application of percentage of completion

method involves significant judgement as

explained above. Accordingly, we regard these as

key audit matter.

As part of our audit procedures:

We read the accounting policy for revenue

recognition of the Company and assessed

compliance with the requirements of Ind AS 115.

We assessed the management evaluation of

recognising revenue from real estate contracts

over a period of time in accordance with the

requirements under Ind AS 115.

We tested controls over revenue recognition

with specific focus on determination of progress

of completion, recording of costs incurred and

estimation of costs to complete the remaining

contract obligations.

We inspected a sample of underlying customer

contracts, performed retrospective assessment of

costs incurred with estimated costs to identify

significant variations and assess whether those

variations have been considered in estimating

the remaining costs-to complete and

consequential determination of stage of

completion.

We tested controls and management processes

pertaining to transfer of control in case of real

estate projects.

We performed test of details, on a sample basis,

and inspected the underlying customer

contracts/ agreements evidencing the transfer of

control of the asset to the customer based on

which revenue is recognised over a period of

time.

We assessed the adequacy of disclosures

included in financial statements, as specified in

Ind AS 115.

s200011
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Key audit matters How our audit addressed the key audit matter

Assessing the carrying value of inventory (as described in note 1(D) and note 8 of the financial

statements)

As at March 31,, 2020, the carrying value of the

inventory of ongoing and completed real-estate

projects is 7 7,682.97 lakhs. The inventories are

held at the lower of the cost and Net Realisable

Value ("NRV").

The determination of NRV involves estimates

based on prevailing market conditions and

taking into account the stage of completion of the

inventory, the estimated future selling price, cost

to complete projects and selling costs.

As part of our audit procedures:

We evaluated the design and operation of

internal controls related to testing recoverable

amounts with carrying amount of inventory and

advances, including evaluating management

processes for estimating fufure costs to complete

projects.

As regards NRV, for a sample of selected

projects, compared costs incurred and estimates

of future cost to complete the project with costs

of similar projects and compared NRV to recent

sales or to the estimated selling price.

Claims, litigations and contingencies (as described in note 30(1) of the financial statements)

The Company is having various ongoing

litigations, court and other legal proceedings

before tax and regularity authorities and courts,

which could have significant financial impact if
the potential exposure were to materialize.

Management estimates the possible outflow of

economic resources based on legal opinion and

available information on the legal status of the

proceedings.

Considering the determination by the

management of whether and how much, to

provide and/or disclose for such contingencies

involves significant judgement and estimation,

the same has been considered as key audit

matter.

As part of our audit procedures:

We understood managemenfls process relating

to the identification and impact analysis of

claims, litigations and contingencies.

We analysed responses obtained from the legal

advisors.

We have obtained confirmation letters from legal

counsels.

We have assessed the management's

assumptions and estimates related to disclosures

of contingent liabilities in the financial

statements.

Emphasis of Matter

1. We draw attention to Note 30(1) to the Ind AS financial statements which describes the uncertainty

relating to the outcome of certain matters pending in litigation with Courts / Appellate

Authorities. Pending final outcome of the aforesaid matters, no adjustments have been made in the

Ind AS financial statements.

2. We draw attention to Note 30(7) to the financial statements regarding the non - submission of

information to the Stock Exchange inter alia including the financial results of the Company and non

- appointment of Compliance Officer by the Company in accordance with the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The

financial impact of the aforesaid non-compliances is presently not ascertainable.

3llogr.
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Information Other than the Ind AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Management Discussion and Analysis, Board's

Report including Annexures to Board's Report Business Responsibility Report and Shareholder's

Information, but does not include the Ind AS financial statements and our auditor's report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other

in-formation and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained during the course of our audit or otherwise appears to

be materially misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to report in

this regard.

Management's Responsibility for the Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements

that give a true and fair view of the financial position, financial performance including other

comprehensive income, cash flows and changes in equity of the Company in accordance with the

accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)

specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,

2015, as amended. This responsibitity also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; n'raking judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating effectively

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the Ind AS financial statements that give a true and fair view and are free from material

mis-statement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they

taken on the basis of these

be expected to in{luence the economic decisions of users
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o

a

o

a

a

Identify and assess the risks of material misstatement of the Ind AS financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal

financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the Ind AS financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, strucfure and content of the Ind AS financial statements,

including the disclosures, and whether the Ind AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstaternents in the Ind AS financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit rt ork and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the standalone financial statements of the current period and

are therefore the key audit matters. We describe these matters in our auditor's report unless law or

reSplation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should in our report because the adverse consequences

of doing so would

communication.

outweigh the public interest benefits of such

5lFi:gs
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

"Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(u) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other

Comprehensive Income, Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of accoun!

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Companies (Indian Accounting

Standards) Rules, 2015, as amended;

(") 'Ihe matters described in the Emphasis of Matter paragraph above, in our opinion, may have

an adverse effect on the functioning of the Company;

(0 On the basis of the written representations received from the directors as on 31't March, 2020

taken on record by the Board of Directors, none of the directors is disqualified as on 31't

March, 2020 from being appointed as a director in terms of section L64(2) of the Act;

(g) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in

"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company's internal financial controls over financial reporting; and

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2074, tn our opinion and to the best of
our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in
the aforesaid Ind AS financial statements - Refer Note 30(1) to the Ind AS financial

statements.

ii) The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable iosses.

iii) There w'ere no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For N A C And Associates LLP

FRN: 119375ryS200011

Chartered Accountants

Place: Secunderabad

Date : 05.72.2020

Nikhil Surana

Partner

Membership No.: 232997

UDIN: 21232997 A AAAE A6594

FRN 1,I9375W
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,,ANNEXURE A" REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING "REPORT ON

OTHER LEGAL AND REGULARITY REQUIREMENTS" OF OUR REPORT OF EVEN DATE TO

THE MEMBERS OF I\4/s. ALIENS DEVELOPERS PRIVATE LIMITED

On the basis of our examination of the books and records of the Company carried out in accordance

with the auditing standards generally accepted in India and according to the information and

explanations given to us, we state that:

0 a) The Company is in the process of updating its Fixed Assets register to show full particulars

including quantitative details and situation of fixed assets.

b) All the Property, Plant and Equipment have been physically veriJied by the management at

reasonable intervals during the year, which in our opinion is reasonable having regard to

the size of the Company and nature of its Property, Plant and Equipment. The

discrepancies, if any, as may be noticed, which in the opinion of the management would

not be significant would be adjusted on updation of the Fixed Assets register.

c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties

included in Property, Plant and Equipment are held in the name of the Company.

ii) According to the information and explanations given to us, the management has conducted

physical verification of inventory at reasonable intervals during the year. The discrepancies

noticed on verification between physical stocks and book records were not material and have

been properly dealt with in the books of account.

iii) According to the information and explanations given to us, the Company has granted

unsecured loans to a Body Corporate covered in the register maintained under Section 189 of

the Act, in respect of which:

a) The terms and conditions of the grant of such loan are, in our opinion, prima facie, not

prejudicial to the Company's interest.

b) The schedule of repayment of principal and payment of interest has not been stipulated

and in the absence of such schedule, we are unable to comment on the regularity of the

repayments or receipts of principal amounts and interest.

c) Since the schedule of repayment has not been stipulated, the provisions of Clause 3(iii)(c)

of the Order are not applicable to the Company.

The Company has not granted any loan to Firms, Limited Liability Partnerships and other

parties covered in the register maintained under Section 189 of the Act.

ir) In our opinion and according to the information and explanations given to us, the provisions of

Section 185 of the Act in respect of loans to directors including to entities in which they are

interested, have been complied with except that the Company has defaulted in repayment of

Ioans taken from banks which were subsisting at the time of granting such loans. Based on an

expert opinion taken, the provisions of Section 186 of the Act are not applicable to the Company

as it is engaged in the business of providing infrastructural facilities. During the year, the

Company has not, made investments, issued guarantees, and provided any security.

v) In our opinion and according to the information and explanations given to us, no deposits

within the meaning by RBI (Reserve Bank of India) and Sections 73 to 76 or

any other relevant

Company.

rules framed thereunder have been accepted by the

Tlilaiiq
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vi) We have broadly reviewed the books of account maintained by the Company pursuant to the

rules made by the Central Governrnent for the maintenance of cost records under section 148(1)

of the Companies Acf 2013, related to the manufacture or service of construction activities, and

are of the opinion that prima facie, the specified accounts and records have been made and

maintained. We have not however, made a detailed examination of the same.

vii) a) According to the information and explanations given to us and on the basis of our

examination of records of the Company, amounts deducted / accrued in the books of

account in respect of undisputed statutory dues including provident fund, employees'

state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value

added tax, goods and service tax, cess and any other stafutory dues, have not regularly

been deposited with the appropriate authorities and there have been serious delays in

large number of cases. According to the information and explanations given to us, the

following undisputed statutory dues were outstanding as on 31st March, 2020 for a period

of more than six months from the date they became payable:

Particulars Amount ({ in
Lakhs)

Period to which it
relates

Amount

since paid ({
in Lakhs)

Service Tax* 17.93 April' 2015 to lune' 2017

Provident Fundn 222.38 April' 2015 to August'

2019

25.74

Employees'

Insurance*

State 13.44 September'2018

Augusf 2019

to 5.08

Professional Tax* 4.76 May' 2015 to Augusf

2019

2.53

Value Added Tax* 4.49 Aprll' 2012 to June' 2017

Tax Deducted at Source 300.46 April' 2011 to August'

2019

13.35

Tax Collected at Source 1.05 April' 2015 to March'

2019

Income Tax* 30.71 Aprill 2006 to March'

2011

Goods and Service Tax

(GST).

510.34 April' 2018 to August'

2019

Labour Cess 381.24 June' 2007 to March'

2020

b) According to the information and explanations given to us and the records of the

Company examined by us, there are no dues of income tax or sales tax or service tax or

duty of customs or duty of excise or value added tax which have not been deposited on

account of any dispute except the followings:

8lilt51,l:

Name of Statute Nature of

Dues

.A.mount" (t
in Lakhs)

Period to

which amount

relates

Forum where

the dispute is

pending

Andhra Pradesh

Valued Added Tax

Act,2005

Valued

naaearT
393.10ffi \

lune'2007 to

March'2010

Hon'ble

Supreme Court

of India

FRN.,I1
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viii) According to the records maintained by the Company and the information and explanations

given to us, the Company has defaulted in repayment of dues to financial institutions and

banks during the year and such dues have been paid on or before the balance sheet date, details

whereof are being furnished herein below:

Financial Institutions

Particulars Period

(Days)

Principal

(t in Lakhs)

lnterest

(t in Lakhs)

Total

Amount ({
in Lakhs)

Mahindra and Mahindra

Financial Services Limited - I
7 - 2197 0.74 0.74

Mahindra and Mahindra

Financial Services Limited - II
1 - 2434 0.58 0.58

Shriram Equipment Finance

Company Limited - I
25-29 1.M 0.24 1.68

Shriram Equipment Finance

Company Limited - II

25-29 7,M 0.21 1.68

Shriram Equipment Finance

Company Limited - III
20-24 1.M 0.20 1..64

Shriram Equipment Finance

Company Limited - IV

20-24 7.44 0.20 1.64

Shriram Transport

Company Limited

Finance 7-1,8 6.69 5.00 1,"1.69

Debenture Holders

Particulars Period

(Days)

Principal

(t in Lakhs)

Interest

(t in Lakhs)

Total

Amount (t
in Lakhs)

14% Debentures 1-335 293.00 293.00

The Company has defaulted in repayment of dues to financial institutions and banks during the

year, and such dues have not been paid as at the balance sheet date, details whereof are being

furnished herein below:

Debenture Holders

According to the records by the Company and information and explanations given

to us, the Company in repayment of dues to debenture holders. The

Financial Institutions

Particulars Period

(Days)

Principal

(t in Lakhs)

Interest

(t in Lakhs)

Total

Amount (?

in Lakhs)

Shriram Transport

Company Limited

Finance 7-44 1.47 0.86 2.33

Particulars Period

(Days)

Principal

(t in Lakhs)

Interest

(t in Lakhs)

Total

Amount ({
in Lakhs)

1476 Debentures 1-335 3298.44 3298.44

FRN.119375W
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ir) In our opinion and according to the information and explanations given to us, the Company

has not raised any money by way of initial public offer or further public offer (including debt

instruments) during the year. The term loans raised during the year have been used for the

purpose for which they were raised.

x) During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing standards in India and according to the

information and explanations given to us, we have neither come across any instance of fraud by

the Company or on the Company by its officers or employees, noticed or reported during the

year, nor have we been informed of such case by the management.

xi) According to the information and explanations given to us and based on our examination of the

records of the Company, the provisions of Section 197 read with Schedule V of the Act are not

applicable to the Company and accordingly, reporting requirements under paragraph 3(xi) is

not applicable and hence not commented upon.

xii) In our opinion and according to the information and explanations given to us, the Company is

not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not applicable.

xiii) According to the information and explanations given to us and based on our examination of the

records of the Company, transactions with the related parties are in compliance with Sections

777 and 188 of the Act, where applicable, and details of such transactions have been disclosed in

the Ind AS financial statements as required by the applicable accounting standards. (Refer Note

30(10) to the Ind AS financial statements).

xiv) According to the information and explanations given to us and on an overall examination of

balance sheet and based on our examination of the records of the Company, during the year

under review, the Company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures and hence, reporting requirements under clause

3(xiv) are not applicable to the Company and, not commented upon.

xv) According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with them as per the provisions of Section 792 of the Act.

xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act,19M.

For N A C And Associates LLP

FRN: 119375ryS200011

Chartered Accountants

Place: Secunderabad

Date :05.72.2020

Nikhil Surana

Partner

Membership No.: 232997

UDI N : 2'1,232997 A AAAEA6594

s20001 1
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,,ANNEXURE 8,, REFERRED TO IN PARAGRAPH 2(g) UNDER THE HEADING "REPORT ON
OTHER LEGAL AND REGULARITY REQUIREMENTS" OF OUR REPORT OF EVEN DATE TO

THE MEMBERS OF ALIENS DEVELOPERS PRIVATE LIMITED

Controls under Clause of Sub-section

Companies Act.20L3 ("the Act")

We have audited the internal financial controls over financial reporting of I\4/s. Aliens Developers

Private Limited ("the Company") as of 31't March, 2020 n conjunction with our audit of the Ind AS

financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Conhols

The Company/s management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including aclherence to company's policies, the safeguarding of its assets, the prevention and detection

of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Acf
2073, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting includes obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and testing

and evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meanine of Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance of financial reporting and the preparation of financial

with generally accepted accounting principles.

11 | i.: ;, r.i r,.
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A company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorizations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial statements.

of Internal Financial Controls over Financial

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Oualified Opinion

According to the information and explanations given to us and based on our audit the following

material weakness has been identified as at March 31,2020:

a) The Company's internal financial controls over obtaining intimations from suppliers regarding

their status under the Micro, Small and Medium Enterprises Act, 2006, were not operating

effectively which could potentially result in the Company not recognising liabilities.

b) The Company's internal financial controls over carrying out reconciliations and obtaining

confirmations of accounts of trade payables, trade receivables, loans and advances and other

liabilities were not operating effectively which could potentially result in the Company not

recognising assets / liabilities.

c) The Company's internal financial controls over complying with the various Statutory Acts and

regulations were not operating effecfively which could potentially result in the Company not

recognizing liabilities.

A'material lveakness' is a deficiencyt or a combination of deficiencies, in internal financial control over

financial reporting, such that there is a reasonable possibility that a material mis-statement of the

company's annual financial statements will not be prevented or detected on a timely basis.

In our opinion, the Company has, in all material respects, maintained adequate internal financial

controls over financiai reporting as of March 31, 2020, based on the internal control over financial

reporting criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India, and except for the possible effects of the material

weaknesses described above on the achievement of the objectives of the control criteria, the Company's

internal financial controls over financial reporting were operating effectively as of March 31.,2020.

Explanatory paragraph

We also have audited, in accordance with the Standards on Auditing issued by the h'rstitute of

Chartered Accountants of under Section 143(10) of the Act, the Ind AS financial

statements of Aliens

2020, including the

which comprise the Balance Sheet as at 31st March,

Income, the Cash Flow Statement and the
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NAC And Associates LLP Cont. Sheet

statement of Changes in Equity for the year then ended, and a summary of the significant accounting

policies and other explanatory information.

This material weakness was considered in determining the nature, timing, and extent of audit tests

applied in our audit of the 31't March, 2020 Ind AS financial statements of Aliens Developers Private

Limited and this report affect our report dated 05.12.2020, which expressed a qualified opinion on those

financial statements.

For N A C And Associates LLP

FRN: 119375W/ 5200011

Chartered Accountants

c"0

Place: Secunderabad

Date : 05.72.2020

Nikhil Surana

Partner

Membership No.: 232997

UDIN: 21232997 A AAAEA6594
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ALIENS DEVELOPERS PRTVATE LIMITED

CIN: U701 02TG2006PTC049552

Balance Sheet as at 31st March,2020

({ in lakhs, unless as otherwise stated)

1,803.43

59.14

504.85

8,2n.89

t,947.0't

202,M

25A.94

1,8L2.47

593.03

1.,677.25

55.26

504.85

9,300.06

1.,7"t0."t0

206.75

71.5.90

7.00

167.24

716.22

I.

Non-Curent Assets

(a) Property, Plant and Equipment

(b) Capital Work-In-Progress

(c) Financial Assets:

(i) Investments

(ii) Loans

(iii) Other Financial Assets

(d) Other Non-Current Assets

Curent Assets

(a) inventories

(b) Financial Assets:

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Bank Balances other than Cash and Cash Equivalents

(iv) Loans

(c) Other Current Assets

ASSETS

9

10

11

12

13

8

2

3

4

5

6

1,5,403.74 75,060.62Total Assets

1.4

15

2'L

22

23

16

17

18

19

2A

(31,06s.09)

7,518.53

3,521.57

18,537.55

15,307.89

3L.67

645.52

E65.70

il0.40

(29,8i0.51)

7,529.79

25.12

3,7-17.73

76,590.42

1.6,059.52

37.22

865.70

651.62

II.

LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities :

(i) Borrowings

(ii) Other Financial Liabilities

(b) Provisions

Current Liabilities
(a) Financial Liabilities :

(i) Borrowings

(ii) Trade Payables

(a) Total outstanding dues of micro enterprises

and small cnterprises

(b) Total outstanding dues of creditors other

than micro enterprises and small enterprises

(iii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

EQUTTY AND LIABILITIES

EQUITY

(a) Equity Share Capital

(b) Other Equity

15,403.74 1.5,060.62Total Equity and Liabilities

Summary of significant accounting policies 1

30Other Notes

'Ihe accompanying notes form an integral part of the financial statements

FRN,119375W
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Membership Na.'. 232997

Chartered

Challa

Partner

As per our attached report of even date

Director
Venkat

01i144953

Director

Piace: Secunderabad

Date : 05.12.2020

Hyderabad

05.1?:2020 _
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ALIENS DEVELOPERS PRIVATE LIMITED

CIN: U70102TG2006PTC049552

Statement of Profit and Loss for the vear ended 31st March,2020

(t in lakhs, unless as otherwise stated)

24

25

10,830.55

71L.23

1.1.,795.59

88.51
I.
II.

Revenue from Operations

Other Income

11.,541.78 11,884.11III, Total Revenue (I + II)

26

27

28

2

29

8,7M.59

1,,426.15

490.15

15.93.

2,112.08

9,397.86

805.55

646.40

20.56

2,010.90

Expenses:

Cost of Land, Plots and Conshucted Properties

Employee Benefits Expense

Finance Costs

Depreciation

Other Expenses

IV

1L789.91 1,2,875.27Total Expenses

(1,,248.13) Qel.Inv,

vI.

Profit/ (Loss) before tax (III- IV)

Tax Expense

(1,,248.13) (eeT.74VII. Profit/ (Loss) for the year (V-VI)

(5.4s) 3.36

vIII. Other Comprehensive Income:

Items that will not be reclassified to Profit and Loss:

Re-measurement of defined employee benefit plans

(1,254.58) (987.81)Ix. Total Comprehensive Income for the yean (Y!!a!!!l)

(14.4e)

85,55,950

(11.41)

86,56,950

x. Earnings per equity share of face value of ( 10 each

Basic & Diluted (in {)
Weighted average number of Equity Shares

LSummary of siqnificant accounting policies

30Other Notes

s200011
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As per our attached report of even date

N A C And Associates LLP
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Prasanna Challa

?
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DirectorPartner
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ALIENS DEVELOPERS PRIVATE LIMITED

CIN: U701 02TC2006PTC049552

Statement of Chanees in Equifv for the vear ended 31st March,2020

(? in lakhs, unless as otherwise stated)

A. Share

B. Other

Summary of significant accounting policies Note 1

Other Notes Note 30

The accompanying notes form an integral part of the financial statements

For N A C And Associates LLP

FRN : 119375ryS200011.

Chartered Accountants

For and on behalf of the Board

Hari Venkat

,
)

rt

d sug
Partner

Membership No.:232997

Place: Secunderabad

Date : 05.12.2020

Director
DIN:

Place: H
Date:05. 2020

86.57

86.57

86.57

Balance as at April L2A78
Change in equity share capital during the year

Balance as at March 31,2A19

Change in equity share capital during the year

Balance as at March 2020

(28,823.701

(eel.17)

(28,822.701

(ee1.17)

-r-5()

1.00

3.36

(29,8L0.51)

(1,248.13)

(6.45)

4.35

(5.4s)

(29,814.871

(1,248.13)

(2.10) (31,063.00) (31,065.09)

Balance as at 31st March, 2018

Loss for the vear

Other Comprehensive Income

Balance as at 31"st March,2019

Loss for the year

Other Comprehensive Income

Balance as at 31st March, 2020
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ALIENS DEVELOPERS PRIVATE LIMITED

CIN: U70102TG2006P'tC0i19552

Cash Flow Statement for the year ended 31st March,2Q20

(All amounts in {, except otherwise stated)

(r,248.L3\

266.64

2,402.34.

(1.61)

(ee7.17)

268.93

2,398.79

(21.03)

A) Cash Flow from Operating Activities :

Net Profit / (Loss) after Tax as per Statement of Profit and Loss

Adjustments for :

Depreciation

Interest charged

Interest Income

Operating Profit/ (Loss) before Working Capital changes

Movement in Working Capital

(Increase) / Decrease in Inventories

(Increase) / Decrease in Trade Receivables

(Increase) / Decrease in Loans and Advances

(Increase) / Decrease in Other Current Assets

(Increase) / Decrease in Other Financial Assets

Increase / (Decrease) in Other Financial Liabilities

Increase / (Decrease) in Provisions

Increase / (Decrease) in Trade Payables

Increase / (Decrease) in Other Current Liabilities

Cash generated from 0perations

7,077.17 .

(236.e2)

(2r7.88)

(1,096.18)

(3.8e)

L,947.74

9.Al

403.85

(751.661

2,553.74

1,422.83 1.,655.52

710.2'J.

(22.22)

56.72

(62-1.70)

(3.55)

534.56

(84.83)

203.83

(6,953.93)

(4,s25.40)

2,553.74 (4,525.40\Net Cash (used in) / from Operating Activities

41.84)

L.48

1.6',t

(1 (337.24)

7\.75

21.03

B) Cash Flow from Investing Activities :

Purchase of Property, Plant and Equipment

Sale of Property, Plant and Equipment

Interest Received

Net Cash used in Investing Activities (138.7s) (24s.06)

C) Cash Flow from Financing Activities :

Repayment of Long Term Borrowings (Net) (Refer Note 31(21))

Repayment of Short term Borrowings (Net) (Refer Note 31(21))

Interest Paid

$1..271

(6.0e)

(2,402.34)

(14.e4)

(183.4e)

(2,398.79)

Net Cash from Financing Activities (2,419.70) l) qo7 ))\

Net Increase in Cash and Cash Equivalents

Cash and Cash equivalents as at 01.04.2019

(4.77)

206.75

(7,367.68)

7,574.43

202.04 206.75Cash and Cash equivalents as at 31.03.2020

Summary of significant accounting policies Note 1

Other Notes Note 30

The accompanying notes form an integral part of the financial statements
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ALIENS DEVELOPERS PRTVATE LIMITED
Notes to the Ind AS financial statements for the year ended 31't March,2020

A G POLI FOR THE YEAR ENDED 31ST MAR

NOTE 1

NATURE OF OPERATIONS

Aliens Deveiopers Private Limited ("the Company") was set up as a company registered

under the Companies Act,1956.It was incorporated on 21,.03.2006. It has its registered office

at 384, 385 & 426/ A Space Station, Tellapur in Rangareddy District of Telangana. The

Company is primarily engaged in the business of promotion, construction, development and

sale of integrated tor,r,nships, residential and commercial multi-storied buildings, developed

villa plots, houses, flats, etc.

1. SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Accounting:
These financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the 'Ind AS') as notified by Ministry
of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read with rule
4 of the Companies (Indian Accounting standards) Rules, 2015 (hereinafter referred to

as the'Inci AS').

The financial statements of the Company are prepared in accordance with the Indian

Generally Accepted Accounting Principal (GAAP) on accrual basis and under the

historical cost convention, except for the following material items that have been

measured at fair value as required by the relevant Ind AS:

financial instruments)

All assets and iiabilities have been classified as current and non-current, wherever

applicable as per the operating cycle of the Company as per guidance as set out in
Schedule IIi to the Companies Act, 2013.

B. Use of Estimates:

The preparation of the Ind AS financial statements in conJormity with Ind AS requires

the Management to make estimates and assumptions considered in the reported

amounts of assets and liabilities (including contingent liabilities) and the reported

income and expenses during the year. The Management believes that the estimates

used in preparation of the ind AS financial statements are prudent and reasonable.

Future results could differ due to these estimates anci the differences between the

actual results anci the estimates are recognized in the periods in which the results are

known/materialise.

C. Property, Plant and Equiprnenti
atlon

block) are stated at historical- cost less accumulated

)8)

i) e
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ALIENS DEVELOPERS PRIVATE LIMITED

Notes to the Ind AS financial statements for the year ended 31't March, 2020

depreciation and impairment (if any). The cost o{ property, plant and

equipment comprises its purchase price, directly attributable expenditure on

making the asset ready for its intended use, other incidental expenses and

interest on borrowings attributable to acquisition or construction of qualifying

property, plant and equipment, upto the date the asset is ready for its intended

use. Subsequent expenditure on property, plant and equipment after its
purchase/completion is capitalised only if such expenditure results in an

increase in the future benefits from such assets beyond its previously assessed

standard of performance.

b) Building/specific identifiable portions of building, including related

equipments are capitalised when the construction is substantially complete or

upon receipt of the occupancy certificate, whichever is earlier.

c) Capital work-in-progress (including intangible assets under development)

represents expenditure incurred in respect of capital projects/intangible assets

under development and are carried at cost. Cost includes land, related

acquisition expenses, development/construction costs, borrowing costs and

other direct expenditure.

d) Depreciation on assets (inciuding buildings and related equipment's rented out

and included under current assets as inventories) is provided on written-down

method, computed on the basis of useful life prescribed in Schedule II to the

Companies Act, 2013, on a pro-rata basis from the date the asset is ready to put

to use subject to adjustments arising out of transitional provisions of Schedule Ii
to the Companies Act, 2013.

e) Depreciation on assets used for construction is treated as period cost.

ii) Intansible Assets and Amortisation
Softwares which are not integral part of the hardware are classified as intangibles

and are stated at cost less accumulated amortization. These are being amortised

over the estimated useful life of 5 years.

D. Inventories:
i) Stock of Building Materials, Traded Goods and Transferrable Development Rights

is valued at lower of cost and net realizable value. Cost is generally ascertained on

weighted average basis.

ii) a) Work-in-progress is valued at lower of cost and net realisable value. Cost

comprises cost of land (inciuding development rights), internal development

cost, external development charges, materials, services, overheads related to

projects under construction and apportioned borrowing costs.

b) Completed unsold inventory is valued at lower of cost or net realizable value.

c) Cost for this purpose includes cost of land (including development rights),

Internai development cost, external development charges, materials, services,

related overheads and apportioned borrowing costs.

d) Net estimated selling price in the ordinary course of

i9/
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AI-IENS DEVELOPERS PRryATE LIMITED

Notes to the ind AS financial statements for the year ended 31't March,2020

E. RevenueRecognition:

I
i) The Company recognises revenue from real estate projects including integrated

townships, on execution of agreement or any other legally en{orceable document

and when control of the goods or services are transferred to the customer, at an

amount that reflects the consideration (i.e. the transaction price) to which the

Company is expected to be entitled in exchange for those goods or services

excluding any amount received on behalf of third party (such as indirect taxes). An

asset created by the Company's performance does not have an aiternate use and as

per the terms of the contract, the Company has an enforceable right to payment for
performance completed till date. Hence the Company transfers control of a good or

service over time and, therefore, satisfies a performance obligation and recognises

revenue over time. The Company recognises revenue at the transaction price which

is determined on the basis of agreement or letter of allotment entered into with the

customer. The Cornpany recognises revenue for performance obligation satisfied

over time oniy if it can reasonably measure its progress towards complete

satisfaction of the performance obligation subject to realization of at least L0% of

the totai revenues as per the above executed agreement. The Company would not

be able to reasonably measure its progress towards complete satisfaction of a

performance obligation if it lacks reiiabie information that would be required to

apply an appropriate method of measuring progress. In those circumstances, the

Company recognises revenue only to the extent of cost incurred until it can

reasonably measure outcome of the performance obligation.

The Company uses cost based input method for measuring progress for

performance obligation satisfied over time. Under this method, the Company

recognises revenue in proportion to the actual project cost incurred (excluding land

cost) as against the total estimated project cost (excluding land cost).

The management reviews and revises its measure of progress periodically and are

considered as change in estimates and accordingly, the effect of such changes in
estimates is recognised prospectively in the period in which such changes are

determined.

A contract asset is the right to consideration in exchange for goods or services

transferred to the customer. If the Company performs by transferring goods or

services to a customer before the customer pays consideration or before payment is

due, a contract asset is recognised for the earned consideration that is conditional.

A contract liability is the obligation to transfer goods or services to a customer for
which the Company has received consideration (or an amount of consideration is

due) from the customer. If a customer pays consideration before the Company

transfers goods or services to the customer, a contract liability is recognised when

payment is due (whichever is earlier). Contractthe payment
liabilities are

contract.

when the Company performs under the

BN l
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ALIENS DEVELOPERS PRIVATE LIMITED

Notes to the ind AS financial statements for the year ended 3L't March, 2020

A receivable represents the Company's right to an amount of consideration that is

unconditional (i.e., only the passage of time is required before payment of the

consideration is due).

ii) Revenue from sale of land without any significant development is recognised when

the agreement to sell is executed resulting in transfer of all significant risk and

revl,ards of ownership and possession is handed over to the buyer.

iii) Any expected loss on real estate projects or construction contracts is recognised as

an expense when it is probable that the total cost will exceed the total revenue.

ir) The revenue on account of interest on delayed payment by customers and

expenditure on account of compensation / penalty for project delays are accounted

for at the time of acceptance f settlement with the customers due to uncertainties

with regard to determination of amount receivable / payable.

v) Income from interest is accounted for on time proportion basis taking into account

the amount outstanding and the appiicable rate of interest.

F Borrowing Costs:

Borrowing costs include interest and amortisation of ancillary costs incurred. Costs in

connection with the borrowing of funds to the extent not directly related to the

acquisition of qualifying assets are charged to the Statement of Profit and Loss over the

tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets,

pertaining to the period from cofiunencement of activities relating to construction /
development of the qualifying asset up to the date of capitalisation of such asset are

added to the cost of the assets.

Capitalisation of borrowing costs is suspended and charged to the Statement of Profit

and Loss during extended periods when active development activity of the qualifying

asset is interrupted.

G. Cost of Revenue:

i) Cost of constructed properties, includes cost of land (including cost of development

rights/land under agreements to purchase), estimated internal development costs,

external development charges, borrowing costs, overheads, construction costs and

development/construction materials, which is charged to the statement of profit

and loss based on the revenue recognised as per Para E above, in consonance with
the concept of matching costs and revenue. Final adjustment is made upon

completion of the specific project.

ii) Cost of land and inclucles land (including development rights) acquisition

cost, estima t costs and external development charges,

which is o{ profit and loss based on the percentage of
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ALIENS DEVELOPERS PRIVATE LIMITED

Notes to the Ind AS financial statements for the year ended 31't March,2020

the saleable totai land/plotted area of the scheme, in consonance with the concept

of matching cost and revenue. Final adjustment is made upon completion of the

specific project.

iii) Cost oI development rights includes proportionate development rights cost,

borrowing costs and other related cost.

H. Investments:

Investments are classified as current or non-curren! depending upon the intention of

the management when it is made. Investments that are readily realisable and intended

to be held for not more than a year are classified as current investments. A11 other

investments are classified as non-current investments.

Trade investments are the investments made for or to enhance the Company's

business interest.

Current investments are stated at lower of cost and fair value determined on an

individual investment basis. Non-current investments are stated at cost and provision

for diminution in their value, other than temporary, is made in the Ind AS financial

statements.

Foreign Transactions:

Transactions in foreign currencies entered into by the Company are accounted at the

exchange rates prevailing on the date of the transaction or at rates that closely

approximate the rate at the date of the transaction.

Foreign currency monetary items of the Company, outstanding at the balance sheet

date are restated at the year-end rates. Non-monetary items of the Company which are

carried at historical cost are reported using the exchange rate at the date of the

transactions.

Exchange differences arising on settlement / restatement of foreign currency monetary

assets and liabilities of the Company are recognised as income or expense in the

Statement of Profit and Loss.

J. Taxation:
Current tax is the amount of tax payable on the taxable income for the year as

determined in accordance with the applicable tax rates and the provisions of the

Income Tax Act, 1961and other applicabie tax laws.

Deferred Tax

Deferred tax is recognised on tirning differences, being the differences between the

taxable income and the accounting income that originate in one period and are capable

of reversal in one or more subsequent periods. Deferred tax is measured using the tax

rates and the or substantively enacted as at the reporting date.

Deferred tax gnised {or all timing differences. Deferred tax assets are

of items other than unabsorbed depreciation and

I.
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ALIENS DEVELOPERS PRIVATE LIMITED
Notes to the ind AS financial statements for ttre year ended 31s March,2020

Minimum Alternate Tax (MAT)
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives

future economic benefits in the form of adjustment to future income tax liability, is
considered as an asset if there is convincing evidence that the Company wiil pay

normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet

when it is probable that future economic benefit associated with it will flow to the

Company.

K. Employee Benefits:

The Company provides following post-employment plans:

(u) Defined benefit plans such a gratuity and

(b) Defined conkibution plans such as Provident fund and Superannuation fund

a) Defined-benefit plan:

The liability or asset recognised in the balance sheet in respect of defined benefit

gratuif plan is the present value of defined benefit obligations at the end of the

reporting period less fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries through actuarial valuation using the projected unit
credit method.

T'he Company recognises the following changes in the net defined benefit obligation
as an expense in the statement of profit and loss:

(a) Service costs comprising current service costs, past-service costs, gains and

losses on curtailment and non-routine settlements; and

(b) Net interest expense or income

The net interest cost is calculated by applying the discount rate to the net balance of
the defined benefit obligation and fair value of plan assets. This cost is included in
employee benefit expenses in the statement of the profit & loss.

Re-measurement comprising of actuarial gains and losses arising from
(a) Re-measurement of Actuarial(gains)/losses

(b) Return on plan assets, excluding amount recognized in effect of asset ceiling

(.) Re- because of change in effect of asset ceiling
in which they occur directly in Other comprehensiveare

in subsequent periods.

\f frs,7'
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carry forward losses only to the extent that reasonable certainty exists that sufficient

future taxable income will be available against which these can be realised. FIowever,

if there are unabsorbed depreciation and carry forward of losses, deferred tax assets

are recognised only if there is virtual certainty supported by convincing evidence that
there will be sufficient {uture taxable income available to realise the assets. Deferred

tax assets and liabilities are offset if such items relate to taxes on income levied by the

same governing tax laws and the Company has a legally enforceable right for such set

off. Deferred tax assets are reviewed at each balance sheet date for their realisability.



ALIENS DEVELOPERS PRIVATE LIMITED

Notes to the ind AS financial statements for the year ended 31* March,2020

Ind AS 19 requires the exercise of judgment in relation to various assumptions

including future pay rises, inflation and discount rates and employee and pensioner

demographics. The Company determines the assumptions in conjunction with its
actuaries, and believes these assumptions to be in line with best practice, but the

application of different assumptions could have a significant effect on the amounts

reflected in the income statement, other comprehensive income and balance sheet.

There may be also interdependency between some of the assumptions.

b) Def ined-contribution plan:

Under defined contribution plans, provident fund, the Company pays pre-defined

amounts to separate funds and does not have any legal or informal obligation to pay

additional sums. Defined Contribution plan comprise of contributions to the

employees' provident fund with the goverrunent, superannuation fund and certain

state plans like Employees' State Insurance and Employees' Pension Scheme. The

Company's payments to the defined contribution plans are recognised as expenses

during the period in which the employees perform the services that the payment

covers.

c) Other employee benefits:

(a) Compensated absences which are not expected to occur within twelve months

after the end of the period in which the employee renders the related services

are recognised as a liability at the present value of the obligation as at the

Balance sheet date determined based on an actuarial valuation.

(b) Undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognised during the

period when the employee renders the related services.

L. Leases:

A lease is classified at the inception date as a finance lease or an operating lease. Leases

under which the Company assumes substantially all the risks and rewards of

ownership are classified as finance leases. When acquired, such assets are capitalized

at fair value or present value of the minimum lease payments at the inception of the

lease, whichever is lower. Lease payments are apportioned between finance charges

and reduction of the lease iiability so as to achieve a constant rate of interest on the

remaining balance of the iiability. Finance charges are recognised in finance costs in

the statement of profit and loss

Other leases are treated as operating leases, with payments are recognised as exPense

in the Statement of Profit & Loss on a straight-line basis over the lease term.

Impairment of N Assets:

The Company assesses at each reporting date whether there is any objective evidence

that a non-

indication
group of non-financial assets are impaired. If any such

estimates the amount of impairment loss. For the

the smallest i{-ent-iJiable group of assets that
/.1-'
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,,\
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ALIENS DEVELOPERS PRIVATE LIMITED

Notes to the Ind AS financial statements for the year ertded 31* March,2020

generates cash inJlows from continuing use that are largely independent of the cash

inflows from other assets or groups of assets is considered as a cash generating unit. If
any such indication exists, an estimate of the recoverable amount of the individual

asset/cash generating unit is made.

An impairment loss is caiculated as the difference between an asset's carrying amount

and recoverable amount. Losses are recognised in profit or loss and reflected in an

allowance account. When the Company considers that there are no realistic prospects

of recovery of the asset, the relevant amounts are written off. If the amount of

impairment loss subsequentiy decreases and the decrease can be related objectively to

an event occurring after the impairment was recognised, then the previously

recognised impairment loss is reversed through profit or loss.

N. Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognised when the Company has a present obligation as a result of

past events and it is probable that an outflow of resources will be required to settle the

obligation in respect of which a reliable estimate can be made. Provisions (excluding

employee benefits) are not discounted to their present value and are determined based

on the best estimate required to settle the obligation at the balance sheet date. These

are reviewed at each balance sheet date and adjusted to reflect the current best

estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not

recognised in the Ind AS financial statements.

O. Financiallnstruments:
Financial assets and iiabiiities are recognizecl r,rrhen the Company becomes a partv to

the contractual provisions of the instrnment. Financial assets anci liabilities are initially
measurecl at lair rralue. Transaction costs that are clirectl1, atfiibutable to the

acquisitiorr or issue of {inancial assets arrd financial liabilities (other than financial

assets and financial liabilities at fair value thrciugh pr:ofit or loss) are adcled to r:r
deducteld from the fair value measured on initiirl recognition of financial asset or

financial liability.
i) Financial assets at fair value through other comprehensive income

Ilinancial assets are lneasured at fair rralue through other comprehensive incorne

if these financial assets are helcl within a business rn hose objective is achier.ed trv

both collecting confractuai cash flows antl seliing financial assets ancl the

contractual terrrs o{ tl're financial asset give rise on spc'cified dates to cash llcvvs

ihat are solely pavments of principal anrl interest on the principal amount

outstancling.

ii) Financial assets at fair value through profit or loss

Finarrcial assets are measur:ed at fair: value through pr:ofit or loss unless it is

measured at arnortized ccist r:r at fair value through other cotnprehensive iucome

on initial recogni tion. The transaction costs directl y attributable to the accluisitiur

of firrancial iiabiiities at fair valuc through profit or loss are

profit and loss

,/t
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ALIENS DEVELOPERS PR1VATE LIMITED

Notes to the Ind AS financial statements for the year ended 31't March,2020

ii| De-recognition of financial asset
'I'he Company derecognizes a financial asset when the contractual rights to the

cash flor,rrs from the financiai asset expire or it trans{ers the financial asset and the

transfer qualifies for de-recognition under lnd AS 109"

iv) Financialliabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at

fair value tlxough profit or loss, loans and borrowings, or as payables, as

appropriate. T1're Cornpan_v's firrancial liahilities include trade and other pavables,

loans and borrowings including bank overclrafts" The subsequent measurement

of financial liahilities depencis orr their classification, which is clescribecl below.

v) Financial liabilities at fair value through profit or loss

Financial liabitities at fair value through profit or loss include financial liabilities

held Ior trading and financial liatrilities designated upon initial recr:gnition as at

fair vaiue through profit or loss. liinancial liabilities are classified as held for

trading if they are incurrecl for the purpose of repurchasing in the near term.

vi) Financial liabilities at amortized cost

Financial liahilities are subsequerrtl}r carried at amortizecl cost using the effective

interest ('EIR') rnethoc{. Gains and losses are recognizeel in profit or loss when the

liabilities are derecognized as well as through the EIR arnortization process.

Arnortizecl cost is calculatecl by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the EIR. The EIR

amortization is includecl as firrance costs in thc statemetrt cif profit and loss"

Interest-bearing loans and borrovr,,ings are subsequently measurecl at amortized

cost using EIR rnethocl. For tradc and other payables matur:ing r,r,ithin one year

froil the balance sheet date, the carrving amounts approximate fair l,alue due to

the short maturity of these instruments"

vii) De-recognition of financial liability
A financial liability is derecogr-rized wiren the obligation under the liability is

discharged or cancelled or expires. When an existing financial liability is replaced

by another frum the sarne lender on substantiall-v clifIerent tenns, or the terms of

an existing iiabilitv are subs;t;rntiallv modified, such an exchange or modification

is treated as the derecr:gnition of the original lialrilitS; and the recognition of a tteu'

liabilit,v. The difference irr the respective carryirrg amuunts is recognizecl in the

statement of pr:ofit or 1oss.

P. Earnings er Share:

Basic earnings per share is calculated by dividing the net profit or loss for the period

attributable to equity shareholders by the weighted-average number of equity shares

outstanding during oci. The weighted-average numbers of equity shares

outstanding d adjusted for events including a bonus issue, bonus

element in a
d

*
1 9375W/

s20001 1

\AA
*

(
-!
*

(consolidation

shareholders, share split and reverse share split

\4^

,I Ad

>,



ALiENS DEVELOPERS PRIVATE LiMITED
Notes to the L:rd AS financiai statements for the year ended 31't March,2020

a. Accon@
i) Tointly Controlled Operations

ii)

The Company's share of revenue, expenses, assets and liabilities are included in
the Ind AS financial statements as revenue, expenses, assets and liabilities

respectively.

Tointly Controlled Entities:

The Company's investment in jointly controlled entities is reflected as investment

and accounted for in accordance with the Company's accounting policy of

investments (see Note I above).

R. Fair Value Measurement

Fair value is the price that rvould be receivecl to sell an asset or paicl to transfer a

liability in an orderly transaction between rnarket participants at the lneasurement

date, regarclless of w,hether that price is dir:ectly observable or estimatecl using another

r.,aluation technique. In estimating the fair value of an asset or a liability, the Company

takes into accourrt the characteristics of the asset or liabilitv if market participants

would take those characteristics into account when pricing the asset or liabilitv at the

measurement date. Fair rralue for measurement andf or disclosure purposes in these

financial staternents is determined on such a basis, except for leasing transactions that

are within the scope of Ind A517, and measurements that have some similarities to fair

value but are not fair value, such as net reaiisable value in Incl AS 2 or rralue in use in
Ind AS 36.

In ac{dition, for financial reporting purposes, Iair value measurements are categorised

into Level "1", 2, or 3 based on tire clegree to which the inputs to the fair value

measurements are observable and the significarrce of the inputs to the fair value

lneasurelnent in its entiretv, which are described as fr:lllows:

- Levei 1 inputs are quoted prices (unadjusted) irr active rnarkets for iclentical assets

or liabilities that the entity can access at the measurement date;

- L,evel 2 inputs are inputs, otirer than quoted prices included within Level 1, that are

observable for the asset or liabiiity, either clirectly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

S. Cash and Cash Equivalents:

Cash and Cash equivalents inclutle cash and Cheque in hand, bank balances, demand

deposits with banks and other short-term highly liquid investments that are readily

convertible to known amounts ,cf cash & which are subject to an insignificant risk of

changes in value where originai maturitl, is three months or iess.

T. Cash Flow Statement:

Cash flows are reported using the iirdirect methoci, whereby profit / (loss) before

extraordinary items and tax is adjusted for the effects of transactions of non-cash

nature and anv
J

deferrals or accruals of past or future cash receipts or payments. The

cash flows from esting and financing activities of the Company are

s2000 r'1

FRN 1193i
* l*

O

z
*

('
f
!
*

segregated information.



ALIENS DEVELOPERS PRIVATE LIMiTED
Notes to the Ind AS financial statements for the year ended 31't March,2020

U. Operating Segment

Operating segments are reported in a manner consistent with the internal reporting
provided to Chief Operating Decision Maker (CODM).

The Company has identified its Managing Director as CODM which assesses the

operational performance and position of the Company and makes strategic decisions.

V. CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

Ind AS 1"1"6, Leases

Ind AS 116 supersedes Ind AS 17l-eases including its appendices (Appendix C of Ind
AS 17 Determining whether an Arrangement contains a Lease, Appendix A of Ind AS
17 Operating Leases-Incentives and Appendix B of Ind AS 17 Evaluating the

Substance of Transactions Involving the Legal Form of a Lease). The standard sets out
the principles for the recognition, measurement, presentation and disclosure of leases

and requires lessees to recognise most leases on the Baiance Sheet.

The Company adopted Ind AS 116 using the full retrospective method o{ adoption,
with the date of initial application on April1,, 2019. The Company elected to use the
transition practical expedient to not reassess whether a contract is, or contains, a lease

at April L, 20L9. Instead, the Company applied the standard oniy to contracts that
were previously identified as leases applying Ind AS 17 and Appendix C of Ind AS17

at the date of initial application. The Company also elected to use the recognition
exemptions for lease confracts that, at the commencement date, have a lease term of 12

months or less and do not contain a purchase option (short-term leases), and lease

contracts for which the underlying asset is of low value (low-value assets).

There is no material impact on profit and loss, other comprehensive income or the
basic and diluted earnings per share.

Amendment to Ind AS 12 - trncome taxes

The amendments clarify that the income tax consequences of dividends are iinked
more directly to past transactions or events that generated distributable profits than to
distributions to owners. Therefore, an entity recognises the income tax consequences

of dividends in pro{it or loss, other comprehensive income or equity according to
where it originally recognised those past transactions or events. An entity applies the

amendrnents for annual reporting periods beginning on or after 1 April 2019, with
early application permitted. When the entity first applies those amendments, it
applies them to the income tax consequences of dividends recognised on or after the

beginning of the earliest comparative period. Since the Company's current practice is
in line with these amendments, they had no impact on the consolidated financial
statements of the Company.

IndAS12-"
Appendix C -

C - Uncertainty over income tax treatments
Incorne Tax Treatment has been inserted in Ind AS 12.

s200011
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ALIENS DEVELOPERS PI{TVATE LIMITET)

Notes to the Ind AS financial statements for the year ended 31't March,2020

treatments involve uncertainty that affects the application of Ind AS 12 Income Taxes.

It does not apply to taxes or levies outside the scope of Ind AS 12, nor does it
specifically include requirements relating to interest and penalties associated with
uncertain tax treatments. The appendix specifically addresses the following:

o Whether an entity considers uncertain tax treatments separately

o The assumptions an entity makes about the examination of tax treatments by

taxation authorities
o How an entity determines taxable profit (tax loss), tax bases, unused tax losses,

unused tax credits and tax rates

. How an entity considers changes in facts and circumstances

The Company determines whether to consider each uncertain tax treatment separately

or together with one or more other uncertain tax treatments and uses the approach

that better predicts the resolution of the uncertainty. The Company applies significant

judgement in identifying uncertainties over income tax treatments.

Upon adoption of the Interpretatiory the Company considered whether it has any

uncertain tax positions. The Group's tax filings include deductions based on the

management judgement and the taxation authorities may challenge those tax

treatments. The Company determined, based on its tax compliance and transfer

pricing study, that it is probable that its tax treatments will be accepted by the taxation

authorities.

The amendment did not have an impact on the financial statements of the Company

FRN 119375W
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ALIENS DEVELOPERS PRryATE LIMITED
CIN: U70102TC2006PTC049552

Notes to the Ind AS Fimncial Statements

(( in lakhs, unless as otheryise stated)

Note 2 - Non Curent Assets - Prcpertv. Plmt and Equipment*

* Refer Note 16 ild Note 18 for details of Propertv, Plant md Equipment pledged as security.

Note 3 - Non Cmnt Assets - Capital Work in Prcgress

ilr
lrr,

,l
4

41.68

5.23

lt.+l

16.67

8.47

25.14

72.93

22.54

35.47

6.27

27.99

8.78

36.76

77.34

't6.32

1t.66

47.85

12.06

59.91

77.43

51.38

61.38

51.38

45.50

33.55

7.29

40.86

4.74 0.18

0.18

27.98

27.98

1,;153.28

366.31

249.1,6

1,27O.43

148.84

20.00

7399.28

806.25

463.61

2,68.93

178.07

554.53

266.64

14.93

Grcss carryin8 amomt
Balmce as at MaEh 31,2018

Additions

Disposals

Balmce as at March 31,2m9

Additions
Disposals

Balmce as at March3l,2om

Accumulated deprciation as at Manh
31, 2018

Depreciation charge {or the vear

Disposals

Accumulated depreiation as at Mmh
3t,2s19
Depreciation chdge for the year

Disposals

Accumulated depr€ciation as at March

31,,2s20

99.30

22.M

9.04

31.09

99.30

7.41

1,4.65

79.O3

20.27

yt7.98

4.63

249.76

953.45

97.69

20.00

1,025.15

619.62

384.14

210.18

778.07

4-t6.32

278.23

L4.93

3.71

222

14.17

7.66

6.11

8.06

't4.17

5.93

1j4

40.19

58.28

73.24

11.48

24.72

75.47

28.01

18.74

46.75

11.53

3\.92 20.52 715.9477.25 537.74 8.24 22.03 18.79

Net carrying amomt as at March 31,

2919

593.0368.21. 405.53 5.51 18.09 16.53 34.58 1,5.78 27.81,

Net carrying amomt as at March 31,

m20

3.57

3.67

7.00

36.07

7.O0

36.07

7.00

(subsequent expenditure)

Balmce as at March31,,2m9

(subsequent expenditue)

as at

duing the vear

18.84

18.84

7.ffi

7.00

7.O0

13.56,

13.56

as at ,2020
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ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TG2006PTC049552

Notes to the Ind AS Financial Statements

(( in lakhs, unless as otherwise stated)

Note 4 - Non-Current Assets - Financial Assets - Investments

0.37

0.40

0.35

0.25

(1..37)

0.37

0.40

0.35

0.25

(1.37)

MRKR - Aliens

MWS - Aliens

PLR - Aliens

Progressive - Aliens

Less : Provision for diminution in the value of Investments

Unquoted

Investments carried at cost

In Toint Ventures":

Total
* Refer Note 30(10)

Note 5 - Non-Current Assets - Financial Assets - Loans and Advances

31,.43

51.18
'1,,720.82

31.43

43.78

1,602.04

Unsecured, considered good

(a) Securitv Deposits

Rental Deposits

Other Deposits

(b) JDA Deposits / Advances paid to Land Ownersn

Total
*Refer Note 30(2)

Note 6 - Non-Current Assets - Financial Assets - Other Financial Assets

24.39

34.76

22.92

32.34

Unsecured, considered good

(a) Margin Money Deposit with a Bank (Refer Note 11)

(b) Fixed Deposit with a Bank (Refer Note 11)

Total

Note 7 - Non-Current Assets - Other Non-Current Assets

Prepaid Expenses 504.85 504.85

TotaI

Note 8 - Current Assets - Inventories#

fVa]ued at lower of cost and Net Realisable Vaiue)

462.23

7,682.97

77.69

188.38

9,032.23

79.45

(a) Conskuction Materials

(b) Land and Construction Work-in-Progress

(c) Plots"

Total

FRN.119375'/vr

s200011
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#Refer Note 16 and Note 18 for of inventories pledged as security
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1.803.43 7.677.25

59.14 55.26
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AI-IENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TG2006PTC049552

Notes to the Ind AS Financial Statements

(( in lakhs, unless as otherwise stated)

Note 9 - Current Assets - Financial Assets - Trade Receivables considered

208.95

(113.9s)

113.95

(113.9s)

Trade receivables outstanding exceeding six months from the due date

Related Parties"

Less: Provision for Bad and Doubtful Debts

Others

Trade Receivables - Others

Related Parties*

Others 1,771..38

95.00

80.64 80.64

95.00

1.,534.46

Total
*Refer Note 30(10)

#Refer Note 16 and Note 18 for details of trade receivables pledged as security

Note 10 - Current Assets - Financial Assets - Cash and Cash Equivalents

(a) Cash on Hand
(b) Balances with Banks

- in Current Accounts

3.31

198.73

1.98

204.77

Total

Note 11 - Current Assets - Financial Assets - Bank Balances other than Cash and

Cash Equivalents

24.39

34.76

22.92

32.34

(a) Margin Money Deposit with original maturity of more than 12 months

(b) Fixed Deposit with original maturity of more than 12 months

Less: Shown under Note 6 - Other Financial Assets

55.26

55.26

Total

Note 12 - Current Assets - Financial Assets - Loans

67.49

179.17

1,2.29

754.95

939.40

(e27.72)

Unsecure4 considered good

Advances paid for purchase of Land

Loans to Related Parties (lnterest free. repavable on demand)*

- Due from a Director

- Due from a Body Corporate

less: Provision for Bad and Doubtful Debts

Total
*Refer Note 30(10)

Note 13 - Current Assets - Other Current Assets

11,.62

2.51.

1.,794.60

3.68

9.44

2.57

20.00

20.93

658.58

4.76

Advance Income Tax and TDS Receivable

Balance with Sales Tax Authorities

Balance with Service Tax Authorities

Advances to Suppliers

Conkact Assets - Revenue in excess of Billing*

Prepaid Expenses

,/SZrr9!-R.<^-{r$\ Total

Note

FRN 11
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ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70l 02TG2006PTC049552

Notes to the Ind AS Financial Statements

(( in lakhs, unless as otherwise stated)

Note 14 -

The Company has only one class of equity shares having par value to one vote per

share. In the event of liquadation o( the Company, the holder of equity shares will be entitled to receive the remaining assets oI the

Company, after distribution of all prelerential amounts, if any. The distribution will be in proportion to the number of equity shares held

by the shareholders.

The reconciliation of the number of shares TS out below

The details of shareholders nlore

As per records oI the Company, including its Register of Shareholders/Members and other declarations received from shareholders

regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

(C) Aggregate no. of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately

preceeding the reporting

,l
!l

2.50.00,000 2,500.002,50,00,000 2,500.00

86,56,950 865.70 86,56,950 865.70

Authorised
Equity Shares of { 10 each

Issued,Subscribed & Paid up

Equity Shares of ( 10 each fully paid up

Total

86s6,950 855.70 86,56,950 865.70

855.70

Add: Shares issued during the year

at the end of the

at year

Shares

43.42 37,58,870 13.42Hari Challa 37,58,870

37.24.150 43.02 37,24,450 43.02Venkata Prasanna Challa

C V R Choudarv 9,23,630
-t0.67

9,23,630 70.67

Q",
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ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TG2006PTC049552

Notes to the Ind AS Financial Statements

(( in lakhs, unless as otherwise stated)

Note 15 - - Other

Other Comprehensive Income

As per last Balance Sheet

Add: Other Comprehersive Income during the year (Net of Tax)

4.35

(5.4s)

1.00

3.36

Sub-Total (a) (2.10) 4.35

Retained Earnings

As per last Balance Sheet

Add: Net Profit / poss) for the current year

(29,81,4.87)

(1,248.13\

(28,823.70)

(ee|.17)

Sub-Total (b) (31,063.00) (29,814.87)

Total

Note 15 - Non-Current Liabilities - Financial Liabilities - Borrowinqs

2500.00

32.46

7,500.00

45.57

Secured

750,74% Senior-Secured, Listed, Non-Convertible, Redeemable Debentures of Rs. 10

lakhs each

(Rate of interes t 22%p.a., (Previous Y ear 22%p.a.); repayable in half yearly
instahnents starting from 1st April, 2019)

(Debentures are secured by hypothecation of all movable and immovable properties

and assets of the Company, present and future including movable plant and

machinery, machinery spares, tools and accessories, furnitures, fixtures, vehicles,

inventories and project receivables. It is further secured by personai guarantee of all

the Directors of the Company.)

Hire Purchase Loans from:

-Others

(Rate of interest ranging between 14%p.a. to17% p.a., Previous Year 1.4o/op.a. to17%

p.a.)

(Hire Purchase Loans are secured by hypothecation of respective assets purchased

thereagainst and are originally repayable in monthly installments ranging between

17-61 months.)

Less : Current Maturities of Long Term Debts (Refer Note 20)

Overdue Hire Purchase Loans (Refer Note 20)

7,532.46

13.93

7,545.57

1,3.93

1.85

o)

*i
FRN'119375W/

s200c1 1
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ALIENS DEVELOFERS PRIVATE LIMITED
CIN: U70102TC2006PTC049552

Liabilities - Provisions

40.40 25.12

Provision for Emplo),ee Benefits*

Provision for Gratuity

Total

Note 18 - Cunent Liabilities - Financial Liabilities - Borrowings

* Refer Note 30(11)

627.66

17.87 "17.87

7.7L

626.04

Secured, repayable on demand

Cash Credit Facility from a Bank

(Rate of Interest ranging between 1,4.20% p.a to1,8.70'k p.a; Previous Year 12.40% p.a

to 16.40% p.a)

(Working capital loan availed from a Bank is secured by a fust charge, by way of

hypothecation on entire stock of inventory, receivables and other chargeable current

assets o{ the Company, both present and future. It is further guaranteed personally

by all the Directors of the Company and also by the corporate guarantee of bodies

corporate.)

Unsecured, repayable on demand

(a) Term Overdraft Facility from a Bank

(Rateof lnterestrangingbetween14.50% p.ato15.5O%p.a; PreviousYear15.50% p.a

to 16.50% p.a).

(b) Loans {rom Related Parties*

- fron Directors (Interest free)

Total

Note 19 - Current Liabilities - Financial Liabilities - Trade Payables

. Refer Note 30(10)

3,521.57 3,1.17.73

(i) Iotal outstanding dues of micro enterprises and small enterprises

(ii) Total outstanding dues of creditors other than micro enterprises and

small enterprises

Total

Note 20 - Current l-iabilities - Financial Liabilities - Other Financial Liabilities

13.93

2,113.61.

7,208.39

L3,521.09

1,580.541

73.93

1.85

10.59

1,668.08

12,285.33

2,610.64

(a) Current Maturities of [.ong Term Debls (Refer Note 16)

Hire Purchase Loans

(b) Overdue Hire Purchase t-oans (Refer Note 16)

(c) Interest accrued and due

(d) Interest accrued but not due

(e) Dues payable to customers on canceilation of flats

(0 Statutory Payables

Total

Note 21 - Current Liabilities - Other Current Liabilities

'15,307.89 16,059.52Contract Liability - Advances from Customers

Total
*Refer Note 30(3)

Note 22 - Current Liabilities - Provisions

30.7"1

0.51

Provision for Emplovee Benefits*

Gratuity

Provision for Taxation

Others

0.95

30.77

z- ,,' r ryJ/)W/ tr Total
** Refer Note 30(11)

4

S

r'o)*

JAa

t

Notes to the Ind AS Financial Statements

(? in lakhs, unless as otherwise stated)
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ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U701 02TG2006PTC049552

Notes to the Ind AS Financial Statements

(( in lakhs, unless as otherwise stated)

Note 23 - Revenue from

10,830.55 11,795.59

Sale of Products*

Ilevenue from Land, Plots and Constructed Properties

Total
*Refer Note 30(3)

Note 24 - Other Income

L.61

55.88

2.85

0.91

639.98

0.53

21.03

57.59

9.36

Interest from Deposits

Interest on Compound Financial Instruments (fDA Deposits)

Profit on Sale oi Property, Plant and Equipment (Net)

Cancellation Charges

Discount Received

Sundry Balances Written Back (Net)

Total

Note 25 - Cost of Land, Plots and Construction Properties

Opening Stock of l-and, Plots and Construction Work-in-Progress

Add:Expenses incurred during the ],ear*:

Purchase of [-and

Construction and Development Cost

Overheads Allocated

Scrap Sales

Closing Stock of land, Plots and Construction Work-in-Progress

l,ess:

0.57

8,222.89

9,300.06

30.00

3,814.15

3,823.93

10,010.26

1.,"t68.97

4,217.-t9

3,309.58

14.08

9,300.06

Total

*Refer Note 30(15)

Note 25 - Employee Benefits Expense

2,079.05

91.33

1.78.5L

L,2-t7.88

73.07
-t4^t.92

Sataries, Wages and Bonus

Contribution to Provident and Other Funds

Workmen & Staff Welfare Expenses

Less: Allocated to Cost o{ tand, Plot and Constuuction Properties

2,349.00

922.85

1,432.87

627.32

Total

{rl4
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ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TC2006PTC049552

Notes to the Ind AS Financial Statements

(t in lakhs, unless as othemise stated)

Note 27 - Finance Costs

*Refer Note 30(9)

\
,O

97.52

6.54

119.33

255.49

1.,923.36

105.97

10.97

85.55

546.29

1,650.00

2,402.34

1l.t_7

2,398.79

5.7L

Interest ExDenses on :

Working Capital Loan

Hire Purchase Loans

[-ate Payment of Statutory Dues

Dues payable to the customers on cancellation of flats

Debentures

Other Borrowing Costs

Less: Aliocated to Cost of Plots and Conshuction

Sub-total 2,41.3.5-L

1,923.35

2,404.50

1.,758.10

Note 28 - Depreciation

265.54

249.71

268.93

248.37

Depreciation on Fixed Assets

Iess: Allocated to Cost oI I-and, Plots and Construction Properties

Total

Note 29 - C)ther Expenses

206.97

L,287.29

0.18

639.2t

64.21

't25.71

^t.20

8.28

14.00

3.00

54.7^l

^t6.49

49.35

1.'23.76

'r.37

90.9658.57

4L2.55

1.,022.95

494.15

1.62.48

152.55

1.31

14.00

3.00
-to-t.47

27.U

74.8
242.53

3.59

59.05

Advertisement and Business Promotion Expenses

Compensation paid to Customers*

Donation

Professional and Consultanry Fees

Power & Fuel

Rates and Taxes

Insurance

Palrment to auditors:

- for Statutory Audit
- for Taxation Matters

Office Maintenance Expenses

Repairs and Maintenance:

- Others

Rent

Travelling and Conveyance Expenses

Loss on Sale / Discarding / Write off of Property, Phnt and Equipment (J

Security Expenses

Sundry Balances Written off (Net)

Provision for Bad and Doubtful Debts

Provision lor Diminution in the value of Investments

Miscellaneous Expenses

l,ess: Allocated to Cost of Iand, Plots and Construction Properties

2,840.10

728.O2

2,686.69

675.80

FRN 113375'yt7
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ALIENS DEVELOPERS PRIVATE I,IMI'I'ED

Notes to the Ind AS financial statements for the yed ended 31st Md(h, 2019

Note 30 - Oths Not€s

1 Contingent Liabilities and Commitments (to the extent not provided for):

a) ContingentLiabilities:
i) Civil / criminal suits filed by certain buyers of the apartments before various judicial forums for spaific

performance(s) / forgery, financial impact whereofis prerently not asertainable.

ii) Disputed VAT matters - ( 393.10 lakhs (Previous Year - t 393.10 lakhs)

iii) Bank Guarante given for PSVCL-BBIPL TV - I 7/.y lakhs (Previous Year t 77.54 lakhs)

iii) Various cares pending before Debl Raovery Tribunal filed by its bankers for non-repayment of loare isued to its

apartments bu),ers which were gua.anted by the Company, financial impact whereof is prerentl), not arertainable.

iv) Arbitration care filed by certain landlords for speific performance of buyback clau* of Joint Development

Agrement - Nil (Previous Year - ( 198214 [acs). Refer Note 31(2Xc) below.

b) Comitments (to the ext€nt not provid€d for):

Estimated amount of contracts remaining to be ex€uted on capital account and not provided for is Nil (Previous year -

I7.00 lacs).

2a)

b)

c)

The Company has entered into Joint Development Agrements (JDA) with owners of land for construction and

development. Under tie agrements, the Company is required to pay certain interest fre deposits to the owners of the

Iand at tlre lime of signing of the agr@ments and further to share built up area from such development in exchange of

undivided share in land as stipulated under the agrements. The aforesid deposits are refundable by the owners of the

land at the time of handing over posrcssion of agred built up area. The Company has paid a sum of { 783.60 lakhs

(Previous Year { 783.60 lakhs) on this acount and the same has been dirlosed in "Note 5 - Loans and Advances" forming

part of the audited Ind AS financial statements for the year ended 31st Marctq 2020. Also Refer Note 19 below.

Further, the Company has also paid a sum of { 1,264.92 lakhs (Previous Year t 1269.49 lakhs) upto 3lst March, 2019 to

the owners of the land and the same has ben dirlosed in "Note 5 - Loans and Advances" forming part of the audited

Ind AS financial statements for the year ended 31st March,2019. The said sum is going to be adiusted // refunded to t}le

Companl, on handing over the agred built up area to the land owners.

In consequence of the ,A.rbihation Ordem pas*d by Lok Adalat at Sangareddy with resp{t to t}re cares by certain

landlords for enhanced compereation, the Company has entered into thre supplementary agr@ments, during the

financial year 201&19, with the disrenting landlords for rettlement of their claims. Accordingly, the Company has paid a

sum of Rs. 1,.148.14 lakhs to such landlords towards buyback of 73,565 s1. fet of developed property, which has ben

inventoried along with registration charges paid during the year and the same has been dirlosed in "Note 6 -

Inventories" forming part of the audited lnd AS financial statements. Thus, all tie arbitration procedings by such

landlords towards buyback clau* of Joint Development Agrement stands rettled.

3 Disclosue mder Ind AS 115 - Revenue from Contract with Customers

a) Contract Balmces

(i) The table that provides information about receivabiet contract asrets and contract liabilities from contract with

customers is as follows:

Pdticulds
As at 31st

Much,2020

As at 31st

Mdch,2019

Trade Rceivables 1,771.38 1,534.46

Conhact Asrets 1,794.60 658.58

Contract Liabilities 75,307.89 16,059.52

(ii) Changes in theconbactasrets balances the is as follows

Parti(ulils
As at 31st

Much,2020

As at 31st

March.2O19

Opening Balance 658.58

Add : Advances refunded to Customers 1,136.02 658.58

Closing Balance 1,794.ffi 658.58

*includes revenue in excess of billing as on April 1, 2019

(ii0 IN Iiabilities balances the is as follo*'s

Puticulas
As at 31st

Milch,2020

As at 31st

Mdch- 2019

Opening Balance* 16,059.52 23,013.16

*Lss : Revenue r€ogni*d during the year from balance at the beginning of the

vear

10,830.55 "11.,795.59

Add : Advance reeived durins the vear not rcoqnised as revenue 10,078.92 4,84'1.66

Closinq Balance 15307.89 16fr59.52

*include biiling in exces of revenue r€ogni*d and advances from customers as on April 1, 2019

s.7
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ALIENS DEVELOPERS PRIVATE LIMITED
Notes to the Ind AS fhancial statements for the yed ended N{dch,2019

b) Trmsaction Price - Remaining Perfomatrce Obligation
The aggregate amount of transaction price of the remaining pe.formance obligatioro as at 31st March, 2019 is ?

46,170.41 laklrs. The same is expected to be r(ognipd within 1 to 4 years.

4 All loans and guarantees given as dirlosed in the reslutive notes are provided for business purposes.

5 In terms of Indian Accounting Standard - 108, the Companv operates only in one busines regment i.e., real estate

development and has its projerts / assets located in lndia.

6 Various statutory mords/ procedures are required to be maintained / compiled with under various wtioro of Companies

Acl 2013 and allied fircal laws are in the procss of completion/ compliance. This, however, dcs not have any material

financial impact on profit/(loss) for the year.

7 The ComPany has not complied with the Securities and Exchange Board of lndia (Listing Obligations and Dirlosure
Requirements) Regulationt 2015 in as much as the Company has defaulted in submission of its financial results for the half
year ended September, 2018 and for the year ended March, 20.19 as per the timelines prerribed by the regulations. Further,

as required by the regulations, the Company has not appointed a Compliance Officer so far.

The Mamgement is in the process of regularising/complying with the same by taking appropriate measures in this matter,

8 Balances in certain accounts ofCustomers/Vendors are subi€t to rconciliation/confirmation and consequent adjushnents,

if anv. The management d@s not exlrcct any material difference affeting the cunent vear's financial statements on such

rtronciliations / adiushnents.

9 Bared on the the orders pased by various judicial forums in resp(t of the ca*s filed lry various customert the Company

has provided for a sum of Rs. 371.99 lakhs (Previous Year Rs.919.18 lakhs) towards Inierest and comperoation payable to

customers durinS the year ended 31st \4arci! 2020.

10 Related Pilty Disclosues

Dislosures in resp(t of Indian Accounting Standard (Ind AS) - 24'Related Party Dirclosures', as sluified under Section

133 of the Act, Companies 2013, redd with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended):

A. List of related pilties:
(As identified by ttre management, and relied upon by the auditors)

i) Kqv Manaqsial Persomel ('KMPI md Relative of KMP:
Mr. Hari Challa - Managing Diretor and Significant Shareholder

Mr. Venkat Prasanna Challa - Dirstor and Significant Shareholder

ii) Enternrises owned by KMP or their relatives witl whom the Company had transactions:

Aliens In{ratech Private Limited

Aliens Group lnfra Private Limited

F6uslrame Luxury Living Private Limited

iii) Ioint Ventues:

MWS Aliens JV

MRKR Aliero fV
Progressive Aliens ry
IjLR AliereIV

B) Duhg the yer, the following transactions were (uied out with related pilties:

Sr. No. Pnticulils
KMP and

Relative of
KMP

Enterprises

owned/

controlled by
KMP or their

relatives

Joint
Ventures

,l
ien:

HariChalla 1.79.77

nution in the value of Investments

MIVS Aliens JV

(0.40)

MRKR Aliens |V

(0.37)

Progressive Aliens

(0.2s)

(0.3s)

3

Hari Chatla 7.77

(82.20)

Venkat Prasanna Challa

(88.40)

4 Unsecured loan repaid by:

Aliens Intratech Private Limited

(e6.0e)

5

Aliens lnJrateh Pri

t.:lo7' \"vN)o\\ (es.00)

FRN 1 1 9375W/
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ALIENS DEVELOPERS PRIVATE LIMITET)

Notes t0 the Ind AS financial state

C) Oulstanding Balmces as at 31st Mil(h,2020:

a) No dmount pertaining to related parties have been written off / back / provided for during the year ended 31st March,

202O except what is stated above.

b) Figures in brackets reprerent thore of the previous year. ffi-
//,;.,.' 

' '-

i lr

t, i'

(i

€'
n',

Sr. No. Particulils

KMP and

Relative of
KMP

Enterpdses

owned/

conholled by

KMP or their
relativ€s

Joint
Ventues

Note 4 - Non-CEent Assets - Finmcial Assets - Investments:1

lvlWS Aliens JV
(0.4(

MRKR ruiens JV

(0.37

Proqressive Aliens ry
(0.:5

PLR Alieas IV
(0.3s)

Note 4 - Non-Cment Assets - Finucial Assets - Investments:

Provision for diminution in the value ot lnvestments

('t.37

3 Note 9 - Cment Assets - Finmcial Assets - Trade Re(eivables:

ffi.69Nl!]r'S Aliens ry
(66.b9

MRKR Aliens fV 19.27

(19.27

Progressive Aliero fV 27.99

(27.99\

Provision for Bad and doubtful debts 113.95

013.9s)
95.00Aliens Inf rat(h Private Limited

(9s.00)

4 Note 12 - Cment Assets - Financial Assets - Loans:

AliensCroup lnfra Private Limited

(927.12\

Focusframe Luxury Living Private Limited 12.29

(12.29\

Hari Challa 179.17

G)

5 Note 12 - Cuent Assets - Fitrancial Assets - Loans:

Provision for Bad and doubtful debts

6 Note 19 - CMent Liabilities - Financial Liabilities - Borowings

HariChalla

(7.71)

rr^4
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ALIENS DEVELOPERS PRIV.{I'E LIMI'IAD
Notes to the Ind AS finan(ial statements for the yed ended 31st Mech, 2Ol9

11 In accordance with Indian Accounting Standard 19, actuarial valuation bared on proi{ted unit credit met}rod as on 31st

March, 2020 has been carried out in respect of the aforesaid defined benefit plan of Gratuity, the details thereon is given

belou,:

Parti(ulars 2019-20 201&19

Components of Employer expense

Current Seruice Cost

lnterest Cost

Expsted return on plan asrets

Actuarial Losres / (Gairo)

Total expense,/ (imone) raogtised ir Statement of Profit and Loss

7.32

1.96

6.45

75,73

5.35

1,.71

(3.36)

3.70

Change in Fair Value of Plm Assets duing the yea
Opening Fair value of Plan Assets

Expsted refurn on plan asrets

Actuarial Gains / (Los*s)

Contributions by Employer

Benefits paid

Closine fair Value of Plan Assets

Change in Defined Benefit Obligation (DBO) duing the yea
Pre*nt value of obligation at the beginning of the y,ear

InterestCost

Current Seruice Cost

Actuarial (gains) / losres

Benefits paid

Present value of DBO at the etrd of the yeil

25.62

1,.96

7.32

6.45

41.34

21.92

1.71

5.35

(3.36)

25.62

Net (Asset) / liabilify raognised in tralance sheet

Fair Value of Plan Asrets

Pre*nt value of DOB

Net (Asset) / liat ility recognised in balance sheet

47.34

41.34

25.62

25.62

Actuilial Assumptions

Dircount Rate

Exp€ted return on plan assets

Rate of increare in compensation

Retirement Age

6.750/o

Oo/o

4.00Yo

58 Yeds

7.650/0

Oo/o

4.(no1,

58 Y€ds

12 'fhe Company has irot r€eived any intimation from suppliers regarding their status under the Micro, Small and lvledium

Enterpdre$ Act, 2006 and hence dirlosures, if any, relating to amounts unpaid as at the vear-end together with interest

paid/payable as required under t}le said Act have not tleen given.

13 lvh.KeshavRaoBhimrenhasresignedfromthepostofCompanyS€retaryoftheCompanywitieffstfromlstApril,20l9.
The Company has not appointed a Compan], Ssretary after the vacation of office by Mr. Keshav Rao Bhimffn whichis not

in compliance with the provisions of Section 203 of the Companies Act,2013 read with rule 8A of the Companies

(Appointment and Iiemuneration of Managerial Personnel) Rules,20.l4. The Company has been making concerted efforts to

find a suitable candidate who can be appointed as CS of the Company so as to comply with the same.

14 The Company has granted uns(ured loans to certain parties in violation of the provisions ofSation 185 of the Companies

Act, 2013 .ead with Notification No. 4@(E) dated 05.06.2015 in earlier yeart in as much as that tie Company had defaulted

in repayment of loans taken from banks which were subsisting at the time of granting such loans to the aforesaid paries. The

Management is in the process of regularising the same by taking appropriate steps in this matter.

15 Cost of Land, Piots and Construction Properties is net of a sum of Rs. 4,541.11 lakhs (Previous Year Rs. 3,926.9.1 lakhs)

reprerenting reduction in the level of inventory due to handing over pos*ssion to certain flat buyers.

16 In view of non-payment of outstanding dues on account of TDg during the financial year 2017-.18, certain bank accounts

held by the Companv had been attached by the Assesing Officer bv invoking the provisions of S(tion 220(2) of the Income

Tax Act,1961. The Company has paid an amount of Rs. 375.69 lakhs as at the balance shet date agaimt the aforcaid dues

and is in the prcss of getting the bank accounts releasd by making a suitable petition in this regard.

17 During the year, the Company has availed Sabka Vishwas (I€gacy Dispute Resolution) Scheme, an amnestv rcheme

introduced in the Union Budget,2019 to rsolve all diputes related to emtwhile tax laws prior to introduction ofGST in the

country. Under this rheme, which came into force from 1st September, 2019, the tax payer can avail waiver of tax, pemlty

and interest of diputed indir€t tax liabilities upto a certain limit and pav the balance amount to resolve the dispute.

Accordingly, the Company has availed the aforesaid sheme to resolve its liabilities pertaining to payment of Service Tax.

Bared on the final order rseived by the Company under the Scheme, *rc Company has paid an amount of Rs. 645.21 lakhs

as against a pending liabiilily of Rs. 1,533.47 lakhs.
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ALIENS DEVELOPERS PRIVATE LIMITED

Notes to the Ind AS financial statements for the yee ended 31st Mnch,2m9

lE (a) The Company has not rtrogniud deferred tax as$t (DTA) in resptrt of unabsorbed deprciation, carried foruard loms

and disllowance under various stions of the lncome Tax Act 1961 on a prudent basis, thqe being no reaonable

certainty supporEd by convincing evidence that sufficient fuhure taxable income will be available against which such

DTAs can be realizd.

(b) Deferred Tax Asset /(Liabilitv) as at the vear-end comorirs timing differences on account of:

Particulils 20trrm20 m78-2,19

Deprciation

Unabsorbed Depreiation/ Busin6s loses

Dimllowances under various Ktions of Income Tax Acl 1961

149.80

7,170.U

1,034.89

r14.9.1

6,199.24

1,739.66

Tota.t ti355.53 7.753.47

19 Fair Value Measurements

The details of fair value measwement of Comomy's financial asseMiabilities ue as below:

Parti.ula6
31st Milch,

20m

31st Milch,
zJrg

Financial Assets measued at fat value through Drofit/ loss:

JDA Delrosits 523.38 457.50

The fair value of the financial assts and liabilitis is included at the amount at which the instrument could be exchanged in

a current transction betwen willing partie, other than in a forced or liquidation sle. There have ben no transfers

betwen levels during the period.

The management as*s*d that the carrying values of cash and cash equivalents, trade rtreivables, rnvsEnents, loant trade

payable, borrowings and other financial asts and liabilities approximate their fair values largelv due to the short-term

maturiti6,

The following methods and assumptions were urd to Gtimate the fair valu6:

The fair values of the JDA deposits have been calculated using the amuity model, There assts were considered at fair value

at inception and subsequently the* asts are measured at amortired cost. At inception date, the Company rcogni*s

difference betw,en nominal value and fair value of deposit as land cosl Subsequent to initial mognition, interest income is

rcogni*d over the petiod of deposits.

m Capital Mmagement

The Company's obi(tives of capital management is to maximir the shareholder value. In order to maintain or adiust the

capital structure, the Company ma), adiust the rehrrn to shareholders, issue/ buyback sharm or rll asPts to reduce debt

The Company manags its capital structure and maks adiustrnents in light of chanB6 in (onomic conditions and the

requirements oi the firuncial covenants.

The Company monitors capital using the current ratio current assts les current liabilities as below:

Pdti(uldrs
As at 31st

Much,2O20

As at 31st

Mdch,2019

Cu(ent Assets 12443.29 12.100.38

Less: Current Liabilities 38,044.21 36,450.51

Net Cment Assets l25,ffi.921 (24350.141

ln order to achieve the objctive of maximia shareholders value, the Company's capital management amongst other things,

aims to ensure that it mets financial covenants attached to the interGt-bearing borrowings that define caPital sEucture

requirements. Any significant breach in meting the financial covenants would allow the bank to call borrowings. The

Company had raised a sum of Rs. 2500 lakhs from Edelweiss Group during the financial year 2017-78 by way of issuing

14% Senior-S(ured, Listed, Non{onvertible, Red€mable Debenturs. The Net Curent Assets p6ition of the Company

woultl significantly improve in the coming lxriod/s on account improved mla and collctions.

No changes were made in the obpr'-tivet policies or prfres*s for managing capital during the current and Previous year.

21 Financial Risk MdnaEement obiectives md policis
The Company's principal financial liatilities, other than derivativc, compris borrowin8t trade and other pavablm. The

main purpow of thee financial liabilitie is to finance the Company's operations. The Companl/s princiPal financial as*ts

include loans, trade, otier reeivables and cash and cash equivalents that derive dirrctly from its oPerations-

The Companv is expord to market risk credit risk and liquidity risk. The Company's management overre the

mdnagement of thffi risks and ensu16 that the Company's financial risk activities are governed by approPriate Polici6 and

prcedurs and that financial risks are identified, measured and managed in accordance with the Company's policis and

risk obitrtives. All derivative activitie for risk management purpos are carried out by spcialist teams that have the

appropriate skills, experience and supervision and are u*d exclusively for hedging purpom and not as trading or

sp(ulative instru ments.

Milker Risk

Market risk is the risk that the fdir value of future cash flows of a financial instrument will fluctuate b(aure of changm

in market prices.

Market risk comprires two types of risk interest rate risk and other price risk such ds equity price risk and commodity/

real-estate risk.

The rensitiviw analysis in the following stiore relate to the pGition as at lv{arch 31, 2020 and March 31, 2019. The

ensitivit) analysis has been prepared on the basis that the dmount of net debt and the ratio of fixed to floating interst

rates of the debL The analysis excludes the inrpact of movements in market variables on the carrying, values of gratuity

and other post retirement obligationsT provisiore.

Ihe below assumption has been made in calculating the sensitivity analysis:

fhe pnsitivity of the relevant profit or los item is the effet of the asumed changm in resptrtive market risks. This is

ba*d on the financial asrts and financial liabilitis held at March 31, 2020 and March 3.1, 2019.

Interest rate risk is the risk that the fair value or future cash flows of an exposure will fluctuate becaure of changes in

Interest rate. The enbty's changes in Interest rates relates primarily to the entity's oFrating

activities (when receivable or interest rates) and the entity's net r$eivables or pavables.

The Company is af{cted commoditia/ real 6tate. lts oPerating activitie require the

ongoing development has developed and enacted a risk management

strategy regdrding,

variables, which are

its mitigation. The Company is subjst to the price risk
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ALIENS DEI'ELOPERS PRIVATE LIMITED

Notes to the lnd AS financial statements for the vPar Ftrded 31st Mdch- 2m9

Interest Rate Sensitiv ity
The following tabls demonstrate the *nsitivity to a reamnably possible change in interst rates, with all other variables

held constant. The impact on the entity's pro6t before tax is due to changs in the fair value of financial asts and

liabilitie.

Particulus
Change in

Interest Rate

Effect of
Profit before

Tu
Much 31,2020 +1%

-1%

6.61

(6.61)

March 31, 2019 +1%

-1%

6.54

(6.s4)

ii) Gedit Risk
Credit risk is the risk of Ios that may arire on outstanding financial instruments if a counterpartY default on its

obligatiore. The Company's exposure to credit risk ari*s maiorly ftom hade rueivables/ unbilled revenue and other

financial asrets.

Other financial asrets like surity deposits and bank deposits are mostly with emPloyes, goverment bodies and banks

and hence, the Company des not ext6*t any credit risk with resp<t to thtr financial dsets.

With rGptrt to trade r€eivablG/ unbilled revenue / loans, the Company has constituted teams to review the

rceivablc on periodic basis and to take nsffiry mitigatiom, wherever required. The Company creates allowance for

all unsured rceivables bared on lifetime exPeted credit los.

The following table summarizes the change in the loss allowance measured using ECL:

ln

Particulils
Much 31,

MN
Milch 31,

m79

Opening Balance

Amount provided / (reversd) during the year

Closine Balmce

1,130.66

(1,O16.72\

113.95

1,130.66

1,130.66

iii) Liquidity Risk

The Company's principal murces of liquidity are cash and cash equivalents and the cash flow that is generated from

operations. The Company believes that the cash and cash equivalents is sufficient to met its cunent requirements.

Accordingly no liquidity risk is perceived.

22 in Lakhs)

23 previousyear'sfigureshavebeenregrouped/re<lassi6edwhereverrequiredtoconformtocurrentvear'sclassification.All

figure of finarcials has ben rounded to nearst lakh.

Signatues to '1'.
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19As as 31st Milch, 2As as

Det entue Tem Loils
Working

Capital LomsDebentue Term Loms
Working

Capital Loils
Particulars

99.84 5-38.937.5{n.00 63.44 626.M 7,5m.00ODenins Net Debt
23.78 1 15.84503.40Prceds from

1?8.73501.78 60.17Repayment of Borrowings 73.12

63.44 626.M7.500.00 50.33 627.6 7,fl0.4Closinq, Net Dettt
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