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NOTICE

NOTICE 15 HEREBY GIVEN THAT THE FOURTEENTH ANNUAL GENERAL MEETING OF
THE MEMBERS OF ALIENS DEVELOFPERS PRIVATE LIMITED WILL BE HELD ON
SATURDAY, DECEMBER 14, 2019 AT 04:00 P.M. AT THE REGISTERED OFFICE OF THE
COMPANY AT 5Y. No. 384, 385 & 426/A, SPACE STATION, TELLAPUR, HYDERABAD - 502
032, T5. TO TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business |

1. Tao cansider and adopt the audited Financial Statements as at March 31, 2019 along with the
Reports of the Directors and Auditors thereon,

Special Business

2. Ratification of appeintment of Cost Auditor
To consider, and if thought fit, to pass with or without modifications, the following resolution
as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions,
it any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,
the appointment of M/s. Bala Krishna Musunuri & Co., Cost Accountants (FRN: 003026) as the
Cost Auditors of the Company for the financial year FY 2019-20 at a remuneration of Rs.
30,000/ [Rupees Thirty Thousand Only) be and is hereby ratified.

RESOLVED FURTHER THAT Directors of the Company be and are herehy severally
authorized to do all such acts and take all such steps as may be necessary, proper or expedient
to give effect to this reselution.”

By Order of the Board
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NOTES:
1. A MEMBER ENTITLED TO ATTEND AND VOTE 15 ENTITLED TO APPOINT A PROXY TO

ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER
OF THE COMPANY.

ALIENS
DEVELOFERS

2 THE PROXY IN ORDER TO BE EFFECTIVE, SHOULD BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING.

| 3 THE COMPANY HAD APPLIED FOR AN EXTENSION TO CONDUCT THE ANNUAL GENERAL

MEETING. THE REGISTRAR OF COM PANIES GRANTED A TIME EXTENSION OF 2 MONTHS
AND 15 DAYS VIDE ITS ORDER DATED SEPTEMBER 13, 20149. THIS ANNUAL GENERAL
MEETING 1S BEING HELD WITHIN THE PERIOD OF EXTENSION GRANTED BY THE
REGISTRAR OF COMPANIES

4. THE ANNUAL GENERAL MEETING IS BEING HELD AT A SHORTER NOTICE.

5 THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE ACT IS ANNEXED I
HERETO AND FORMS PART OF THIS MOTICE.
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EXPLANATORY STATEMENT
(PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE ACT)

ltem No. 4:

Pursuant to the provisions of Section 148 of Companies Act, 2013, the Board appointed M/s.
Bala Krishna Musunuri & Co., Cost Accountants (FRN:003026] as the Cost Auditors of the
Company to conduct the cost audit for the FY 2019-20 at a remuneration of Rs. 30,000/-

{Rupees Thirty Thousand Only], subject to ratification by shareholders,

Accardingly, the Board of Directors recammends the resolution for your ratification as an
ordinary resolution,

None of the Directars, KMP ar their relatives are interesled in the resolution, except to the
extent of their shareholding,

; By Order of the Board
for Aliens Developers Private Limitéd
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The Shareholders

Your Directors have pleasure in presenting herewith the 145 Anngal Repart an the business of
¥our Company together with the Audited Financial Statements for the financial vear ended March
41, 20119,

LOMPANY AFFAIRS
The following are the financial highlights of the Company:

[Amount (i Lakhs)

5. No Particulars | FY2018-19 | FyzoiTas

L Revenue from Oparations 11,795.59 317630

| 2| Other Income BB51 54.97
3 Total Expenses 1287527 9.767.60 |

| 4 | Profit Refure Tax (99117} (6.536.33)
L 5 Tozal Comprehensive Income | (987.81) (£.531.52) |

During the period under review, the Company has brought down i15 losses to Bs. 991,17 Lakh from
A5, 6536.33 Lakh in FY 2017-18, , |
|

There was no change in the nature of business of the Company during the year under revicw.

LIVIDEND

Your Directors do not recommend any dividend for the vear 2018-19,

THANSFER TO RESERVES

During the year, the Company has not transferred any amount towards Reseryves,

DEPOSITS

four Company has nol accepted any deposits falling within the purview of Section 73 of the
Comparies Act, 2013, The Company has outstanding unsecured loans from. directors as on
SL.03.2019 and in terms of Rule 2(c)(viii] of the Companies [Acceptance of Deposits) Rules, 2014,
detailz of the same are disclosed in Note 31{10) of the financial statements,

DETAILS OF DIRECT

There have been no changes in the composition of the Board of Directors of the Company during
the year under review,

Mr. Keshav Ran Bhimsen (PAN: ADNPRO541F) resigned as the Company Secretary of the Company
waf 01,04.2019, :

|  ALIEMS DEVELOPERS PYT. LTD )
Ciorp. OF Adene Spacd Cintan Gachinoall, Takapus, Hyoerabad - 502 032, 48.F, BNLIA
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STATUTORY AUDITORS

O A C and Associates LLP, Chartered Accountants (FRN: 119375W/ 5200011) were appointed as
Lhe statutory auditors of the Company in the eleventh Annual Generzl Meeting of the Company for
a term of 3 years. Accordingly. the said auditors have carried nut the statutory audit for FY 2018-
19,

There were no frauds reported by the said auditors during the vear under review.

AUDITORS’ REPORT

The auditor's repart containg certain remarks, qualified opinion/observations, ete. made by the
Auditnrs.

MoLes W Accounts and Auditors remarks in their report are sell-explanatory and da not call fur any
further comments. The Company are in the course of taking becessary steps and are in the pruLess
of complying/completing the lapses faudit points raised by the statutory auditors in their report.

CHANGE IN CAPITAL STRUCTURE OF THE COMPANY
There is no change in the capital structure of the Company.
DER

The Company has raised an amount of Rs. 75,00,00,000/- [Rupees Seventy Five Crure) through
allotment of 730 (Seven Hundred and Fifty) Senior secured Non-Convertible Debentures at its face
value of Rs, 10,00,000/- [Rupees Ten Lakh Only) each in FY 2071 7-10. These debentures are licted
on the BSE Limited wef, April 13, 2018 (Scrip Code 957840 and ISIN INE223¥0701 7]

Pursuant to Section 134 (5] of the Companies Acl, 2013, your Directors” conlirm that:

i In preparation of annual accounts for the financial year ended March 31, 2019 the
applicable Accousling Standards have been followed along with proper explanation
relating Lo material departures:

ii.  The Directors have selecled such accounting pollcles and applied them consistently and
made judgments and estimates that are reasonable and prudent so 25 to give true and fair
view ol the state of affairs of the Company at the end of the financial year ended March 31,
20149 and of the profit and loss of the Company for the year;

ift,  The Directors have taken proper and sufficient care for their maintenance of aceoun ting
records in accordance wilh the provisions of the Companies Act for safeguarding the
azsets of e Company and for preventing and detecting frand and other irregularities
excepd that varicus statutery records/procedures are required o be maintoainedcompiilad
ander various sections of Componies Act, 2012 and allied fiscal laws are in process of
completion/eomplionee. This, however, does not have any material financial impact on
profit/foss] for the vear;

iv. The Directors had prepared the annual accounts on a ‘going concern’ basis:

v.  The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adeguate and operating effectively.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE OUTGO

Informatinn required under section 134(3)(m) of the Compznies Act, 2013 read with Rule 8 of the
Companies [(Accounts) Bules, 2014, is enclosed herewith a5 Annexure-A,

RISK MANAGEMENT POLICY

The Company has oot developed or implemented any Risk Management Policy.

RES SIBILIT
The provisions of Section 135 of Companies Act, 2013 are not applicable ta the Compary,

INTEENAL FINANCIAL CONTROLS
The Company has, in all material respects, maintained adequate internal financial controls over

financial reporting based on the internal control over financial reparting criteria established hy
the Company. Kindly refer Annexure B of the Audic Report and Notes 1o accounts.

The details forming part of the extract of the Anoval Beturn in Form MGT-9 is annexed herewith as
Annexure = B.

BOARD MEETINGS

During the year under review, 23 Board meetings were held on 01.04.2018, 010620148,
15062018, 01072018, 04.07.2018, 10.07. 2018, 05.08.2018, 08.00.2018, 0Z.09.2018, 06.09.20148,
25.09.2018, 04.10.2018, 06,10.2018, 10.10.2018, 22.10.2016, 0:4.11.2018, 05.11.2018, 17.11.2018,
10, 12,2018, 15122014, 09.01.2019, 19.02,2019 and 06.03.2019. All the Boand Muectings ware
attended by hoth the Directars.

Ouae (1) Extra Ordinary General Meeting of members was held on 01042018,

PARTICULARS OF EMPLOYEES

The provisions of Section 197 of the Companies Act, 2012 are not applicable to the Company.

NTEE :

The provisions of Section 186 of the Act are not applicable vo the Company as it is engaged in the
buziness of providing infrastructural facilities,

Details of investments of the Company are disclosed in Nate 4 of the financial statements.

RELATED PARTY TRANSACTIONS

The Company has entered into certain related party transactions falling within the purview of
Section 108 of the Companies Act, 20003, The said mansaction was entered at arm’s lenath basis,

The said transzactions were entered considering the business reguircments, administrative
comvenience and in the best interest of the Company. Detalls of material related party transaction
under Section 188 of the Act are disclosed in Form AQC 2,

Details of zll relsted party transactions of the Company are mentioned in Note 31{10] of the
financial statements,
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The Company has, during the year under review, generally complied with all the relevant
provisions of the notified secretarial standards,

COMSTIT TERM INT.

Your Company has adopted a policy against sexual harassment in line with the provisions of Sexual
Harazssment of Women at Workplace (Prevention, Prohibition and Redressal] Act, 2013 and the
rules framed thereunder. The Company has complied with provisions relating to the constitution
of Internal Complalnts Committee under (e Sexual Harvassmemt of Women al Workplace
(Frevention, Prohibition and Redressal} Act,

There were no cases filed/ registered pursuant to the Sexual Harassment of Women at Workplace
[Preventiom, Prohibition and Redreszal] Act, 2013.

COST RECORDS

The provisions of Lost records as specified by the Central Government under sub-section (1] of
section 148 of the Companies Acl, 2013, are nat applicable to the Company for FY 2018-19,
However, the sald provisions of cost audit become applicable to the Company [rom FY 201%-20.

The Board of the Company has appointed Mz, Bala Krishna Musunuri & Co. Cost Accounbants
[FRNO03026] az the Cost Auditors of the Company for FY 2019-20 subject to ratification by
shareholders of the Company. The sald item for ratification forms part of Notice of AGM annexed
o the Annual Repart.

GENERAL

Your Direclors state that no disclosure or reporting is required (o respect of the following items as
thére were no transactions on these ikems during the year under review:

1. Issue of equity shares with differential rights as to dividend, voting or otherwise,

. lssue of shares (including sweat equity shares) to employees of the Company under any
scheme,

3 No significant or materfal orders were passed by the Begulators or Courss or Tribunals
which impact the going concern status and Company’s operations h fulure. We draw Vaur
artenton Lo Note 31 to the financial statements which describe the uncertainty relating Lo
tse vulcome of certain matters peading in litigations with Courts/ appellate Authorities.
Pending finzl autcome of the aforesaid matters, no adjustments have been made in the
financial stacements,

4. Except as stated in the financial statements, ne material changes and commitments
affecting the financial position of (he Company have occurred between the end of the
Financial year and date of report.

EXTENSION OF ANNUAL GENERAL MEETING

The company had applied w the Registrar of Companies, Hyderabad for an extension to conduct the
anmual general meeting for FY 2018-19 The Registrar of Companies accordingly pranted @ lime
exlension of 2 months and 15 days vide its order dated September 13, 2019,
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DEBENTURE TRUSTEES
The Noen - convertible debentures of the Company are listed on Wholesale Deht Marlot [WDM) of
BSE Led weef April 13, 2018, IDET Trusteeship Service Limited are the dehenture trustees and

following are thelr details

Name | IDE] Trusteaship Services Limited
Address Asian Huj]di.ng. Ground Floor 17 R,
Kamani Marg, Ballard Estate, Mumbat 400 001

Comtact Delails Tel: (M2 4030 7000
Fax; 022 6631 1776
Ermail; fesl@id bitrostes, com
Websile: woww idhitrusteo.com
Contact Person: Mr, Naresh Szchwani
SEEB] Registration No.: INDGODOO0460

BELATED PARTY DISCLOSURES
The disclosures of related party trangactions in the financial statements are made in compliance
with the Accounting Standard on "Related Party Disclosures”,

The Company does not have any holding, subsidiary or associate companies and thus disclosures as
required under Paint 2 of Para A of Schedule V of SEBI [LODR] Regulations are not applicable to the
Company

The transactions of the Company with person or entity belonging te the promoter/promaoter group
which hold(s} 10% or more sharehelding in the Company are disclosed in Note 3 (10] to the
financial staterments in the format as prescribed in the relevant accounting standards for annual
results.

g OF ALDIT NS

The stacement of lmpact of audit qualifications in accordance with Regulation 52 (3) () uf SEEI
(LODR) Regulations, is annexed hevewdlth,

ACENOWLEDGEMENT
Your Directors place on record their appreciation of the continued patronage extended tn the

Company by dealers, customers, suppliers, employees and shareholders. The trust reposed in your
Company by itg esteemed customers helped stabilized growth during the year review.
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Your Company also acknowledges the support and guidance received from its Bankers, other
government agencies during the year under review and look forward to mm:j}.ulng suppaort.

J.:iun behalf of the Board ff"q&

/f”r’.ff"f‘rf}ﬁ’ i ﬂ/ﬁr

/7 AR CHALLA VENKAT PRASANNA CHALLA
}.:.-" ! Managing Director Director
| DIN: 01444953 DIN: 01444971

|
f
December 14, 20 Tl'

Hyderahad
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Annexure = 4

STATEMENT PURSUANT TO SECTION 134{3)(M) OF THE COMPANIES ACT, 2013 READ WITH
RULE 8 OF THE COMPANIES {ACCOUNTS) RULES, 2014

(A) Conservation of energy-

(i) the steps taken or impact on conservation of energy: MNil

(i) the steps taken by the company for utilizing alternate sources of energy: Nil
(iii] the capital investment on energy conservation equipments: Nil

(B) Technology absorption-

[i} the efforts made towards technology absorption: Bl

{ir] the benefits derived like product improvement, cost reduction, product development or import
substitution: Nil

(lii} in case of imported technology (imported during the last (hree years reckoned from the
beginning of the linancial year)-

() the details of technology imported: Ml
(b] the year of import: Mil
[c} whether the technology heen fully absarbed; Mil
[} if not fully absorbed, areas where absorption has not eaken place, and the
reasons thereof: Nil

[iv]) the expenditure incurred on Research and Development: Nit

(C) Foreign exchange earnings and Outgo-
The Foreign Exchange earmed in terms of actual inflows durd fg Lhe year: Mil
The Foreign Exchange outgo during the vear in terms of actual outflows: Nil

for and pn behalf of the Board 1 Pﬂ’
v A I|III 4 A ¥
il Fla
1 {gﬁ [
/ ALLA VENKAT PRASANNA CHALLA
anaging Director Director
Ibm: 01444953 DIN: 014440971
I OPEAS
Zan ‘Em
.rl:: &
December 14, 2019 é:.l -
Hyderabad i
&
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Annexure - B

FORM N0, MGT 9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31-03-2019
(Pursuant to section 9203} of the Componies Act, 2013 und rule 12(1) ef the
Companies (Management and Adm inistration} Rules, 2014}

I REGISTRATION AND OTHER DETAILS:

CIN U70102 TLZ006FTCO49552
Registration Date EL/03 2006
_Name of the Company ALIENS DEVELOPERS PRIVATE LIMITED

Caregory/Sub-Category of the Company Company Limited by Shares/ Indian Non-
Government Company

Address of the Repistered alfice and Sy.Nn384, 3858426/ A, Space Station, 'l'q:]iapur,_
contact details Hyderabad - 502 302, T5.
Contact Number: 040 4133 5555
Erail 1D: aliens@aliensgroup.in
Whether listed company Yes - Listed on the Wholesale Debt Market
[WIIM) of BSE Led woef April 13, 2018
ISIN of Debentures: INE223Y07017
Mame, Address and Contact details of LINKINTIME INDIA PRIVATE LTD
Registrarand Transfer Agent, il any C101,247 Park, L, B § Marg, Vikhroli (West)
Mumbai - 400083, Maharazhirsa
Ph +91 022 49186000
Emall ; sanjay jadhav@li nkintime.co.in

. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Rusiness activities contributing 10 % or more of the total turnover of the company

| 5 No Name and Description of NIC Code of the %, £ total
main products/ services Produce) service turnover of the
B I _tompany |
| 1 Construetion | 410 100 |

. FARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

| 5. No | Narme and | CINJGLN | Holding/ | % ofshares | Applicable
Address of Subsidiary/ held Saction
| | The campany | _ Assoclate |
| 7 Nl
rd
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i} Category-wise Share Holding
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SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Category of
Sharcholders

Na. of Shares held at the beginning
of the year [As on 01-April-2018]

Mo of Shares keld at the end of the

year[As on 31-March-2019)

Demat

Ph
vai
il

Total

| % of
Total
Share

:

Demat

Ph
i
cal

Total

Yool

Total

Share
5

Chan
ge
durin
gthe
Vear

A P‘rcimuters
(1) Ingdian

_.'-1:,| Individual /
HUF

865695
{

2,650,095
{

1ua

B.A56,95
0

656,95

]

100

b] Central
Gaovt

| Govt(s)

d} Bodies
Lorp

| &) Banks / [

mFI Any other

Sub Total (A)
(1)

8,656,05
L]

8,656,95
U

1

'B,656,05

1]

8.,656,95

0

100

(2] Forelgn

a] NRI
Iredividuals

bl Diher
Individuals
c] Bodies
Curp.

| ) Banks f FI

] Any nther

Sub Total (a)
(2]

TOTAL [A)

8.656,95
[i]

8,656,05

100

8,656,95
a

8,656,95 |

“B. Public
Shareholding

100 |

1.
Institutions

a) Mutual
Funds

b] Banks fFT

| €) Central

Govt
d} State - - - - -
Croves] /
¥
T
i
il
.l:' .;r -'- i|I,'I }{ PIP Y




e] Venture - 1o - (D=
Capital Fumds

] Insuraoce - -
Companies

g Flls £ : = -

I} Forcign - £ . ===
Venture
Capital Fungds

i) Others - - . - -
{specify]

Sub-Lotal - = . = =
(B){1]):-

& Mon-
Institutons

a) Bodies
Carp.

i] Indian - - - . -

—

il Crarsens - £ - - =

b} Individuals

i) Individual - - - - -
shiareholders
holding
nemingl share
capilal upto
Hx 1 lakh

i) Tndividuel - . : 4 7
sharcholders
belding
nominal share
capital o
vxcess nfRa
lakh

“r:] Otiers = : : -
(speciby) |

Non Resident - =
Indian=

Uvarseas - =
Corpnrane
Badies

Foreipn -
| Mationals

Clearing E - A= - =
Memhbers

“Trosts - e - -

Foreign
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| Bodies-D R ] B
Sub-total = x &
(B)(2]):-
Total Public - | - - - - -
(1)
. Shares -
held by
Custodian for
GUORs &ADRs
Grand Total | 8,636,95 | - | #,656,95 | 100 | 8,656,095 8,656,95 | 100 N
[A+B+C) 0 0 | 1] | 0 —]
(i} Shareholding of Promaters
| 5 No | Sharcholder’s éharehnldinp.; at the beginning | Shareholding at the end of the
Name . of the vear year
Mo. of Bhoof Uanf No.of | Shof [ Sof Wy
Shares total Shares | Shares tital Shares | chamge
Shares | Fledge Shares | Pledged / in
of the d/ of the | encumbe | share
COmpany | encum GO pEn red holding
bered ¥ Lo Letal during
[ shares the
total VEAP
S ) ) shares 4]
1 Harl Challa AT.5R.870 4342 | 4342 375887 4342 43.42 -
1]
|z | Venkat Prasanna Challa 37.24450 | 4302 | 4302 372445| 43.02 $3.02 -
L 0 i
3 Magarathna Challa 250,000 2.89 287 250,000 Rt 2849
| 4 | Venkat Rangaiah 923,630 | 1067 | 10.67 | 923,630 | 1067 10.67
Choudary Challa
TOTAL B6,56,950 100 | 100 | 86,5695 100 | $6,56,95 -
(1] 0

Al the shares of the Prometers ore pladged

(iii) Chamge in Promoters’ Shareholding

5. | Sharcholding at the Cumulative Shareholding during the
N beginning of the vear year
o
' No.of shares | % of total No. of shares U of total
shares of shares of the
the Company
| | company | B
Al the B6,56,950 100 B6,56,950 1040
beginning of
i the year
HNo changes = L -
during the i
i }IEET' 1 K lllll.
Vi ¥y
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B, 56,950

| |Attl1|:-: End of 100 100

86,56,950 |
the year*

—

(iv]Shareholding Pattern of top Len Shareholders (Other than Directors, Promoters and Halders of
UDBs and ADRs): Nil - All the sheres are held by Promarers

{v] Shareholding of Directors and Key Managerial Personnel:

| | Shareholding at the Cumulative
beginning of the year Shareholding during
. , the year
],::'] For-each of l;.:‘glmﬂm 2l Bl ot |04 ol Lotal Mo, el S ol total
Ehares Shares af Sharaz ahioires of
the the
Company Company
1 HARICHALLA 47.58870 43,42 | 37,50.87 43,82
il
2 VEMNHAT PRASANNA CHALLA 37.24,450N 43.02 | 372445 a2
]
3 | KESHAV RAQ BHIMSEN® - - - -
[ ~ TOTAL 74,683,320 86.44 | 74,8332 | 86.44 |
I [ ]

“Resigned as C5 w.ef 01.04.2019
No change in the shareholding of Promoters during the vear uitder review

L INDERTEDNESS
Tndebtedness of the Company including interest outstan dingsaccrued hut not due tor
payment

|
|

[Amount in Lakh)
Secured IInsecured Deposils Total
Loans Loans Indebtedness
excluding
deposits®
! Indebtediness at the
heginning of the financial
youar 71627 194,18 0 Q1244
i) Principal Amount 4.63 688 0 11.51
1} Interest dos but nat pald ] 0 0 i
iii] Interest accrued but not
dus B
Total (i+ii+iii) 720,90 203,05 0 42395
Change in Indebtedness
during the financial year
= Addition H 3.7 i 3.7
| » Beduction . (49267 | [170.5] 0 (219.88)
_ Net Change (49 2] {166.89) 0 [21617)
Indehtedness at the cnd of
the financial year
1 Priocipal Amount © RRQTT 2558 K a75.34
[i} Interest due but not peid < LEs 10,59 o], 12.44
i) Interest accrued hut not 0 o 0|
£, g A
J | Ty /
L A
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due

Total (i+ii+iii)

67162

36.16 |

o TOT.7R

*Lxeluding secured dobentures of Bz FEO0 Lakh

YL REMUNERATION OF DIRECTURS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/ or Managoer: Nil

B, Remuneralion tv other divectors : Nil

€. Remunerotion to KMP other Thon MD/Manager, WTT

{Amcnnt in K.}

| 5.No

Parliculars of
Remuneration

Company Secretary

Total |
Amount

Gross salary

(2] Sadary a5 per provisions
contained in section 17[1)
of the Income-tax Act, 1561
{0} Value of perguisites u/s
17[2] lncome-tax Act, 19681
[£) Protits in len of salary
under section 17(3]
[ncome-tax Act, 1961

1.00.000

L00,000

Stock Qptio i

|

Sweat Equity

Commission
- a5 of profit
- uthers, specifi.,,

| Ohurs, please specify

Tokl (4]

L 00,000

1,000,000

Ceiling as per the Act

il

il
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VII. PENALTIES / PUNISHM ENT/ COMPOUNIMNG OF OFFENCES:

| Type Sectionof | Brief |  Details of Authority | Appeal made, jt
| The Deseription Penally / [RD / any
Companics Pumishment/ NCLT/ (2ive Details)
| Act Compaounding COURT]
. tees Impozed
| Tenalty - - : 3 E ]
Punizhment | - - . - j
Compounding | . | - | - | - .
OTHER OFFICERS IN DEFAULT
Penalty | - - - | - 0
Pumishment | . = | - - .
_ Compounding | & | " 3 : 5

YTha Company fues mode o delay in fiiing CHG-4 (2 Nos ) Sur satisfactian of chorges, The Comporny iy

i the process of fling necessary applications to Fagiona Divector Jer condvrudion of the said
defuw

/o

oY
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A 'Iﬂ-EI{lLLA VENKAT PRASANNA CILALLA
7 Managing Director Direclor
IN: 01444053 _DIN: 01444971

[
1
December 14, 2019 |
Hyderabad |
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Companies {Accounts] Rules, 2014

FORM NO. ADC -2
(Pursuant to clause (] of sub-section (3} of section 134 of the Act and Rule 8(2) of the

kmm UTTAGETGAMG | sne |

A

ALIENS
DEVELOPERS

a1 g 1 Lo |

Annexure - C

Form for Disclosure of particulars of contracts/arrangements entered into hy the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arms-length transacten under third proviso

thereta,

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NIL

2. Details of contracts or arrangements or transactions at Arm's length basis:

The detzils of material contracts or arrangements or transactions at arm's length basis are as:

Salient Amount Uate of
Terms {In Rs) Boaril
Meeting
One time 95,00,000 | 01.04.2018
zale of Plant [incl. GET)
of
Machinery
o0 terms as
agreed hy
beth
companies
!
A t-"f"gx
Py
'}

Gorp, OFF Adene Spacs Stabon. Geehititall, Telapus, Hyderdbad - 502 03, AP, INDIA

Narne of Hature of H Matureof | Duration
the Relationship | contract ol
related Contracts
__party .
' Comiman Sitle of One time
Directors Flant & sale of
Aliens Machinery Plant of
[nfratech Machinery
Privata
Limited
SLIEME DEVELOFERS PYT. LTE
Aliens proup

T

Ph: 91404132 665, Fax 25114907 sEmail: sarsfRsliansgroup n L, wew alnsgroupna we liensgocn bix
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e hgaiaion o 2t e SEDLLE

Particulars

(as reported
before adjusting
for
qualifications)
{Rs. in Lakhs)

Adjusted Figures
{audited figures
after
adjusting for
qualifications)
(Rs. in Lakhs)

Turnover / Total income

11,884.11

11,884.11

Total Expenditure

12,875.27 |

12,875.27

Net Profit/ (f.oss)

(991.17) |

(991.17)

Earnings Per Share

(11.41)

(11.41)

Total Assets

15,060.62

15,660.62

Total Liabilities

44,005.42

44,005.42

SRS S F R ISR P

Net Worth

(28,944.80)

{28,944.80)

oo

Any other financial item(s) (as felt appropriate
by the management)

g
e

IL A

arabislyi:

a,

Details of Audit Qualification: Balances in certain accounts of Customers, Vendors are
subject to recanciliation/ confirmation and consequent adjustments, if any.

o |o

Type of Audit Qualification: Qualified Opinion.

Frequency of qualification: Qualification has been appearing from the financial year

ended 31s¢ March. 2019,

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: Not Quantified by the Auditor.

For Audit Qualification(s} where the impact is not quantified by the auditor:

() Management's estimation on the impact of audit qualification: Based on the
management analysis and assumptions, we believe that the Balance Sheet as at 315t
march, 2019, the Statement of Profit and Loss, including the stalement of Other
Comprehensive Income, the Cash Flow Statement and the statement of changes
Equity for the year then ended, are materially correct. Hence, management do not
believe there is any material financial impact of the audit qualification.

(if) If management is unable to estimate the impact, reasons for the same: Not

Applicable
(iii)

Auditors' Comments on (i) or (ii) above: Attention is invited to Note 31(8) of the

Ind AS Financial Statements regarding pending reconciliations and / or |

confirmations of accounts of Advances

Received from Customers and

consequential revenue and other adjustments as may be required to be carried out,
amount wheéteof, if any, is presently not ascertainable.

[ DN: 01444953

| ML Signatories: 4

For and on behalf uJL{he Board

Place: Hyderabad

For N A C And Assaciates LLI_-‘____:._=
FRN : 119375W/S200011 ’ ;._{j': e
Chartered Accountants

Iy
e
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N A CAND ASSOCIATES LLP
CHARTERED ACCOUNTANTS

M5 ALIENS DEVELOPERS PRIVATE LIMITED
5Y. NO. 384 385 & 426 / ALIENS SPACE STA TION
TELLAPUR, MEDAK DISTRICT.

HYDERABAD - 502 032. TELANGANA.

STATEMENT OF ACCOUNTS
FOR THE YEAR ENDED 315T MARCH, 2019

104, MITTAL CHAMBERS,

2-2-51, M.G. ROAD, PAN BAZAR,
SECUNDERABAD - 500 003, TELANGANA.
PHONE: 91-40-66710865 /66660865
Email: team@nac-ca.in




: CORPORATE
N A< : ADVISORS
i PRIVATE LIMITED

NDEFENDENT AUDITORS' R KT
To the Members of M/s. Aliens Developers Private Limited

teport on the Audit of the Ind AS £ ncial statements

Lhalifigd Opinion

We have audited ihe accompanying Ind AS financial statements of M/s. Aliens Developers Private
Limited (“the Company™), which comprise the Balance Sheet as at 315t March, 2019, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the statement of Changes in Hquity for the year then ended, and a summary of the significant
accounting palicies and other explanatory information,

In gur opinion and to the best of our information and according to the explanations given to us subject
to whiat is stofed in the Basis of Qualified Opinion paragraph, the impact whereof is presently not ascertainable,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the

Accounting Standards prescribed under Section 133 of the Act read with the Companies (Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2019, its loss including other comprehensive
income, changes in equity and its cash flows for the period ended on that date,

Basjs for Qualified Opinion

Attention is invited to Note 31 8 regardij1g pending reconciliations and / or confirmations of accounts
of Advances Received from Customers nd consequential revenue and other adjustments as may be
required to be carried out, amount whereof, if any, is Presently not ascertainable.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143( 18} of the Act (SiAs). Our responsibilities under those
Standards are further described in the Audifor's Respowsibilitios for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Lompany in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion on the Ind AS financial statements.

Key Audit matters

as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matter is provided in
that context.

We have determined the matters described below to be the key audit matters to be communicated in
our report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit

P

.
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NAC And Associates LLP

Cont. Sheet

of the standalone Ind AS financial statements section of our report, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the standalone Ind AS financial statements. The

results of our audit procedures, including the procedures performed to address the matters below,

provide the basis for our audit opinion on the accompanying standalone Ind AS financial statements.

Key audit matters

financial statements)
The Company has adopted Ind AS 115 -
‘Revenue from Contracts with Customers’,

mandatory for reporting periods beginning on or
after April 1, 2018. Revenue from real-estate
contracts is recognised over a period of time in
accordance with the requirements of the said
Standard using the percentage of completion
method. This determination is based on the
proportion that contract costs actually incurred,
bear to the estimated total contract costs, and
requires significant judgements, including
identification of contractual obligations, the
Company’s rights to receive payments for

performance completed till date, changes in
scope and consequential revised contract price.

Revenue recognition is significant to the financial
statements based on the quantitative materiality.
The adoption of Ind AS 115, including the impact
to retained earnings as at the transition date as
per the modified retrospective method requires
significant judgement in determining when
‘control’ of the asset underlying the performance
obligation is transferred to the customer. Further,
the application of percentage of completion
method involves significant judgement as
explained above. Accordingly, we regard these as
key audit matter.

How our audit addressed the key audit matter

Adoption of Ind AS 115 - Revenue from Contract with Customers (as described in note 1(E) of the

“As part of our audit procedures:

We read the accounting policy for revenue
recognition of the Company and assessed
compliance with the requirements of Ind AS 115.

We assessed the management evaluation of
recognising revenue from real estate contracts
over a period of time in accordance with the
requirements under Ind AS 115.

We tested controls over revenue recognition
with specific focus on determination of progress
of completion, recording of costs incurred and
estimation of costs to complete the remaining
contract obligations.

We inspected a sample of underlying customer
contracts, performed retrospective assessment of
costs incurred with estimated costs to identify
significant variations and assess whether those
variations have been considered in estimating
the
consequential

remaining  costs-to  complete  and

determination of stage of

completion.

We tested controls and management processes
pertaining to transfer of control in case of real
estate projects.

We performed test of details, on a sample basis,
and inspected the wunderlying customer
contracts/ agreements evidencing the transfer of
control of the asset to the customer based on
which revenue is recognised over a period of
time.

We assessed the adequacy of disclosures
included in financial statements, as specified in
Ind AS 115.

We examined the computation of the adjustment
to retained earnings balance as at April 1, 20138
upon adoption of Ind AS 115 as per the modified

retrospective method.
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Key audit matters

How our audit addressed the key audit matter

statements)

—

Assessing the carrying value of inventory (as described in note 1(D) and note 8 of the financial |

inventory of ongoing and completed real-estate
projects is ¥ 9,037.12 lakhs. The inventories are
held at the lower of the cost and Net Realisable
Value (“NRV”).

The determination of NRV involves estimates
based on prevailing market conditions and
taking into account the stage of completion of the
inventory, the estimated future selling price, cost
to complete projects and selling costs.

As at March 31, 2019, the carrying value of the |

As part of our audit procedures:

We evaluated the design and operation of
internal controls related to testing recoverable
amounts with carrying amount of inventory and
advances, including evaluating management
processes for estimating future costs to complete
projects.

As regards NRV, for a sample of selected
projects, compared costs incurred and estimates
of future cost to complete the project with costs
of similar projects and compared NRV to recent
sales or to the estimated selling price.

Claims, litigations and contingencies (as described in note 31(1) of the financial statements)

before tax and regularity authorities and courts,
which could have significant financial impact if
the potential exposure were to materialize.

Management estimates the possible outflow of

economic resources based on legal opinion and
available information on the legal status of the
proceedings.
Considering the determination by the
management of whether and how much, to
provide and/or disclose for such contingencies
involves significant judgement and estimation,

the same has been considered as key audit

matter.

Emphasis of Matters
1.

The Company is having various ongoing | As part of our audit procedures:

litigations, court and other legal proceedings | We understood management’s process relating

to the identification and impact analysis of
claims, litigations and contingencies.

We analysed responses obtained from the legal
advisors.

We have obtained confirmation letters from legal

counsels.
We have assessed the management’s
assumptions and estimates related to disclosures
of contingent liabilities in the financial
statements.

We draw attention to Note 31(1) to the Ind AS financial statements which describes the uncertainty

relating to the outcome of certain matters pending in litigation with Courts / Appellate

Authorities. Pending final outcome of the aforesaid matters, no adjustments have been made in the

Ind AS financial statements.

We draw attention to Note 31(7) to the financial statements regarding the non - submission of

information to the Stock Exchange inter alia including the financial results of the Company and non

- appointment of Compliance Officer by the Company in accordance with the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The

financial impact of the aforesaid non-compliances is presently not ascertainable.

Our opinion is not modified in respect of these matters.

Information Other than the Ind As Financial Statements and Aunditor's Repart Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
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NAC And Associates LLP Cont. Sheet

Report including Annexures to Board’s Report, Business Responsibility Report and Shareholder’s
Information, but does not include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
mis-statement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements
Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

4|Page
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= Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

#  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

#  Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Repulatory Reguirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.
2. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;
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() The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(e) The matters described in the Emphasis of Matter paragraph above, in our opinion, may have
an adverse effect on the functioning of the Company;

(f) On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in terms of section 164(2) of the Act;

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“ Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in
the aforesaid Ind AS financial statements - Refer Note 31(1) to the Ind AS financial
statements.

ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ili) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For N A C And Associates LLP
e, FRN: 119375W/S200011
i Chartered Accountants

T L

i

C I" Ranka

- Partner

Place : Secunderabad SR 8 e Membership No.: 106823
Date : 14.12.2019 T UDIN: 20106823AAAAAA8026
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“ANNEXURE A” REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULARITY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO
THE MEMBERS OF M/s. ALIENS DEVELOPERS PRIVATE LIMITED

On the basis of our examination of the books and records of the Company carried out in accordance
with the auditing standards generally accepted in India and according to the information and
explanations given to us, we state that:

i)

iv)

a) The Company is in the process of updating its Fixed Assets register to show full particulars
including quantitative details and situation of fixed assets.

b) All the Property, Plant and Equipment have been physically verified by the management at
reasonable intervals during the year, which in our opinion is reasonable having regard to
the size of the Company and nature of its Property, Plant and Equipment. The
discrepancies, if any, as may be noticed, which in the opinion of the management would
not be significant, would be adjusted on updation of the Fixed Assets register.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
included in Property, Plant and Equipment are held in the name of the Company.

According to the information and explanations given to us, the management has conducted
physical verification of inventory at reasonable intervals during the year. The discrepancies
noticed on verification between physical stocks and book records were not material and have
been properly dealt with in the books of account.

According to the information and explanations given to us, the Company has granted
unsecured loans to Bodies Corporate covered in the register maintained under Section 189 of
the Act, in respect of which:

a) The terms and conditions of the grant of such loan are, in our opinion, prima facie, not
prejudicial to the Company’s interest.

b) The schedule of repayment of principal and payment of interest has not been stipulated
and in the absence of such schedule, we are unable to comment on the regularity of the
repayments or receipts of principal amounts and interest.

¢) Since the schedule of repayment has not been stipulated, the provisions of Clause 3(iii)(c)
of the Order are not applicable to the Company.

The Company has not granted any loan to Firms, Limited Liability Partnerships and other

parties covered in the register maintained under Section 189 of the Act.

In our opinion and according to the information and explanations given to us, the provisions of
Section 185 of the Act in respect of loans to directors including to entities in which they are
interested, have been complied with except that the Company has defaulted in repayment of
loans taken from banks which were subsisting at the time of granting such loans. Based on an
expert opinion taken, the provisions of Section 186 of the Act are not applicable to the Company
as it is engaged in the business of providing infrastructural facilities. During the year, the
Company has not, made investments, issued guarantees, and provided security.

In our opinion and according to the information and explanations given to us, no deposits
within the meaning of directives issued by RBI (Reserve Bank of India) and Sections 73 to 76 or
any other relevant provisions of the Act and rules framed thereunder have been accepted by the
Company.
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vi) In our opinion and according to the information and explanations given to us, during the
preceding financial year, the Company has not exceeded the said turnover as per the provisions
of Section 148(1) of the Act and rules framed thereunder. Accordingly, the provisions of
maintenance of cost records specified under Section 148(1) of the Act mentioned in clause (vi) of
Para 3 of the said Order are not applicable to the Company.

vii) a) According to the information and explanations given to us and on the basis of our
examination of records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and service tax, cess and any other statutory dues, have not regularly
been deposited with the appropriate authorities and there have been serious delays in
large number of cases. According to the information and explanations given to us, the
following undisputed statutory dues were outstanding as on 31st March, 2019 for a period
of more than six months from the date they became payable:

Particulars Amount (¥ in Period to which it Amount since
Lakhs) relates paid (T in
Lakhs)
Service Tax* 1,234.63 July” 2010 to June’ 2017 =
Provident Fund* 147.98 | April’ 2015 to August’
2018 |
Employees’ State 39.68 Septemb-er’2014 to 6.60
Insurance* August’ 2018 |
Professional Tax* ' 155 | May' 2015 to August’
2018
Value Added Tax* ' 449 | April 2012 to June .
2017
Tax Deducted at Source | 233.13 | April’ 2011 to August’ 68.09
2018
Income Tax* 30.71 | April’ 2006 to March’ | |
2011
| Goods and Service Tax 147.15 | March’2018 to 132.66
(GST)* August' 2018
Labour Cess 324.83 | June’ 2007 to March’ -
| 2019

*includes interest upto 31.03.2019.

b) According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of income tax or sales tax or service tax or
duty of customs or duty of excise or value added tax which have not been deposited on
account of any dispute except the followimngs:

Name of Statute Nature of | Amount* (¥ Period to Forum where
Dues in Lakhs) | which amount | the dispute is
relates pending
Finance Act, 1994 Service Tax 69.60 | April’ 2006 to ] CESTAT,
Sep’ 2010 Bangalore
Finance Act, 1994 | Service Tax 589.25 | April' 2008 to CESTAT,
Sep’ 2010 Bangalore
Andhra Pradesh Valued 393.10 | June’ 2007 to Hon’ble

8|Page




NAC And Associates LLP

Cont. Sheet

Valued Added Tax
Act, 2005

Added Tax |

March’ 2010

Supreme Court '

of India

*Net of amount paid under protest.

viti) According to the records maintained by the Company and the information and explanations
given to us, the Company has defaulted in repayment of dues to financial institutions and
banks during the year and such dues have been paid on or before the balance sheet date, details
whereof are being furnished herein below:

Banks
Particulars Period Principal Interest Total
(Days) (¥ in Lakhs) | (% in Lakhs) | Amount (¥
in Lakhs)

State Bank of Bikaner and Jaipur 1-1857 434 2.16 6.50

Corporation Bank 1-1553 1.54 1.52 3.06

Financial Institutions

Particulars Period Principal Interest Total
(Days) (¥ in Lakhs) | (% in Lakhs) | Amount (¥
in Lakhs)

Shriram  Equipment Finance | 17-34 5.20 0.75 5.95

Company Limited - |

Shriram  Equipment Finance 17-34 5.20 0.75 5.95

Company Limited - II

Shriram  Equipment Finance 12-29 521 0.74 5.95

Company Limited - III |

Shritam  Equipment Finance 12-29 5.21 0.74 | 5.95

Company Limited - IV

Shriram  Transport  Finance 9-19 6.90 7.12 14.02

Company Limited

The Company has defaulted in repayment of dues to financial institutions and banks during the
year, and such dues have not been paid as at the balance sheet date, details whereof are being

furnished herein below:

| Financial Institutions

Particulars Period Principal Interest Total
(Days) (T in Lakhs) | (¥ in Lakhs) [ Amount (¥
in Lakhs)

Mahindra  and  Mahindra |  1-1825 - 0.74 0.74
Financial Services Limited - [
Mahindra and Mahindra 1-2068 | 0.58 0.58
Financial Services Limited - II
Shriram  Equipment Finance 1-356 | - 0.12 0.12
Company Limited - I |
Shriram  Equipment Finance 1-356 0.12 0.12
Company Limited - I
Shriram  Equipment Finance 1-356 0.10 0.10
Company Limited - III

‘Shriram  Equipment  Finance 1-356 = 0.10 0.10
Company Limited - IV
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xiii)

Xiv)

XV)

Shriram  Transport  Finance 1-356 . 0.07 0.07
Company Limited

According to the records maintained by the Company and information and explanations given
to us, the Company has not defaulted in repayment of dues to debenture holders. The
Company does not have any borrowings from Government.

In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year. The term loans raised during the year have been used for the
purpose for which they were raised.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing standards in India and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company or on the Company by its officers or employees, noticed or reported during the
year, nor have we been informed of such case by the management.

According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 197 read with Schedule V of the Act are not
applicable to the Company and accordingly, reporting requirements under paragraph 3(xi) is
not applicable and hence not commented upon.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections
177 and 188 of the Act, where applicable, and details of such transactions have been disclosed in
the Ind AS financial statements as required by the applicable accounting standards. (Refer Note
31(8) to the Ind AS financial statements).

According to the information and explanations given to us and on an ovcrall examination of
balance sheet and based on our examination of the records of the Company, during the year
under review, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence, reporting requirements under clause
3(xiv) are not applicable to the Company and, not commented upon.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with them as per the provisions of Section 192 of the Act.
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xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934,

e For N A C And Associates LLP
2 pasbig, FRN: 119375W/S200011
i 5; ‘{'. P‘ﬁ\\. Chartered ﬁcmunhnl:'

| ur' 1 \ ,_.-_ ," : J

|5 sanbersion | (A=

0 FRMIEATEN 3
% L '.'1' F Ranka
Partner
Place : Secunderabad Membership No. : 106823
Date :14.12.2019 UDIN: 20106823AAAAAA8026
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~” ANNEXURE B” REFERRED TO IN PARAGRAPH 2(g) UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULARITY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO
THE MEMBERS OF ALIENS DEVELOPERS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)
We have audited the internal financial controls over financial reporting of M/s. Aliens Developers

Private Limited (“the Company”) as of 31st March, 2019 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting includes obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

ial Controls over Financial Repostin

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles
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A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audit, the following

material weakness has been identified as at March 31, 2019:

a) The Company’s internal financial controls over obtaining intimations from suppliers regarding
their status under the Micro, Small and Medium Enterprises Act, 2006, were not operating
effectively which could potentially result in the Company not recognising liabilities.

b) The Company’s internal financial controls over carrying out reconciliations and obtaining
confirmations of accounts of trade payables, trade receivables, loans and advances and other
liabilities were not operating effectively which could potentially result in the Company not
recognising assets / liabilities.

¢) The Company’s internal financial controls over complying with the various Statutory Acts and
regulations were not operating effectively which could potentially result in the Company not
recognizing liabilities.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable possibility that a material mis-statement of the
company's annual financial statements will not be prevented or detected on a timely basis.

In our opinion, the Company has, in all material respects, maintained adequate internal financial
controls over financial reporting as of March 31, 2019, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India, and except for the possible effects of the material
weaknesses described above on the achievement of the objectives of the control criteria, the Company’s
internal financial controls over financial reporting were operating effectively as of March 31, 2019.

Explanatory paragraph

We also have audited, in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India, as specified under Section 143(10) of the Act, the Ind AS financial
statements of Aliens Developers Private Limited, which comprise the Balance Sheet as at 31st March,
2019, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
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statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

This material weakness was considered in determining the nature, timing, and extent of audit tests
applied in our audit of the 31st March, 2019 Ind AS financial statements of Aliens Developers Private
Limited and this report affect our report dated 14.12.2019, which expressed a qualified opinion on those
financial statements.
For N A C And Associates LLP
FRN: 119375W / $200011
Chartered Accountants

T
|: .l. L A A
1

~ A I Ranka

Partner
Place : Secunderabad Membership No. : 106823
Date :14.12.2019 UDIN: 20106823AAAAAA8026
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ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TG2006PTC049552

1l
@ in lakhs, unless as otherwise stated)

1. |ASSETS
Non-Current Assets
|a) Property, Plant and Equipment 2 715.90 689.67
[b) Capital Work-In-Progress 3 7.00 36.07
|c) Financial Assets :
(i) Investments 4 - 137
(ii) Loans 5 1,677.25 1,673.37
(iii) Other Financial Assets 6 55.26 51.71
{d) Other Non-Current Assets 7 504.85 504.85
Current Assets
[a) Inventories 8 9,300.06 10,010.26
[b) Financial Assets :
(i) Trade Receivables 9 1,710.10 1,687.88
(ii) Cash and Cash Equivalents 10 206.75 7,574.43
(iii) Bank Balances other than Cash and Cash Equivalents 11 " -
(iv) Loans 12 167.24 227.84
(c) Other Current Assets 13 716.22 94.52
Total Assets 15,060.62 22,551.97 |
1. |EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 14 865.70 865.70
(b) Other Equity 15 (29,81051)]  (28,822.70)
LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities :
(i) Borrowings 16 7,529.79 7,544.73
(ii) Other Financial Liabilities 17 . 1,434.68
(b) Provisions 18 2512 21.30
Current Liabilities
(a) Financial Liabilities :
(i) Borrowings 19 651.62 835.11
(ii) Trade Payables 20
fa] Totwd pulslandiing Jogs of W0 enlerprees
el muall amierprees N
() Tl penisranading, dures ol creditum othe
Hran s BILGTpEiEs anl small enieprses 3117.73 2,915.29
(i) Oither Framcial Linfetio 21 16,590.42 14,621.18
) CEher Cuseeinl Linkdities 2 16,059.52 23,013.46
(] Provisoes 23 31.22 123.22
Total Equity and Liabilities 15,060.62 22,551.97
Summary of significant accounting policies 1
The accompanying notes form an integral part of the financial statements
As per our attached report of even date
For N 4 C And Associates LLT Y Y 1 i
FRN : 119375520041 8 & SbOCZ’&} ; A
Chastrd Accoantists, - /é"’?“\\@ - v
A (57 L \oY v
- i;dﬁ L = 1 O '|I I'." 1
Clil"n:ﬁ!‘__—-" ) |% SECUNDERAEAD-D Venkat Prasanna Challa
Fariner . FRN:119375W ‘l,f Director
Membership No. : 106823 ¢ DIN: 01444971
i
Place: Secunderabad \%ﬁj : Flare: Hyibirabad
Date - 14.12.2019 "-'\-=E Diube - 14.32.2301%




ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TG2006PTC049552

I. |Revenue from Operations 24 11,795.59 3,176.30
II. |Other Income 25 88.51 54.97
III. Total Revenue (I + II) 11,884.11 3,231.27
IV. |Expenses:

Cost of Land, Plots and Constructed Properties 26 9,391.86 5,474.70
Employee Benefits Expense 27 805.55 408.49
Finance Costs 28 646.40 685.91
Depreciation 29 20.56 198.48
Other Expenses 30 2,010.90 3,000.02

Total Expenses 12,875.27 9,767.60

V. |Profit/ (Loss) before tax (III-IV) (991.17) (6,536.33)

VI. |Tax Expense - .
VIL Profit / (Loss) for the year (V-VI) (991.17) (6,536.33!!
VIIL | Other Comprehensive Income:
lbrms Hus lnssified Lwes:
Re-measurement of defined employee benefit plans 3.36 4.81
X Total Comprehensive Income for the year (VII+VIII) (987.81) (6,531.52
X. |Earnings per equity share of face value of Y10 each
Basic & Diluted (in ) (11.41) (75.45)
Weighted average number of Equity Shares 86,56,950 86,56,950
|Summary of significant accounting policies 1

The accompanying notes form an integral part of the financial statements

As per our attached report of even date

For N A C And Associates LLP For and on behalf of the Board

FRN :119375W/5200011 *i‘;-:_' '-': _ )
Tm 7 - dp
..I 5 .-" - e I
{?M "~x| 0 214 [
cp lﬁnku 5 ;-;;dﬁﬁﬁ - Venkat Prasanna Challa
Pariner ] n Managing Lirector Director |

Membership No. : 106423 DIN: 01444953 DIN: (11444571

Place: Secunderabaii
Date: 14.12.2019

I::ll' Place: Hyderabad
| Date: 14.12.2019




ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TG2006PTC049552

Stal i ar ende E Il il
 in lakhs, unless as otherwise stated)

A Equity Bhare Capital
Balance as at Apnl 1, 2017
| Change in equity share capital during the year
Balance as at March 31, 2018
Change in equity share capital during the year
Balance as at March 31, 2019

Balance as at 1st April, 2017 = [3.81)

(22,287.37)
Loss for the year - (6,536.33)
Other Comprehensive Income 4.8 B
Balance as at 31st March, 2018 T1.00 (28,823.70)
Loss for the year - (991.17)
Other Comprehensive Income 336 >
Balance as at 31st March, 2019 4.35
Summary of significant accounting policies Note 1

The accompanying notes form an integral part of the financial statements

For N A C And Associates LLP
FRN : 119375W/S200011

For and on behalf of the Board

Pﬂr
Membership No. : 1

anaging Directo
: 01444953

Director

Place: Secunderabad
Date: 14.12.2019

.'In Place: Hyderabad
|| Date: 14.12.2019

Chartered Accouptants 500 -~ :
ﬁ%ﬁ . S [y
-:" L

Venkat Prasatija Chal

|
DIN: 01444971/

(22,291.18)

(6,536.33)
4.81

(28,822.70)

(991.17)
3.36
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ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TG2006PTC049552

5

(All amounts in ¥, except otherwise stated)

A) Cash Flow from Operating Activities :

Net Profit / (Loss) after Tax as per Statement of Profit and Loss 1951.17) (&536.3%)
Adjustments for :
Depreciation iR k] | G5 48
Interest charged 239879 [l
Interest Income 2105} [4.38)
Operating Profit/ (Loss) before Working Capital changes 1,B55.52 |5k W)
Movement in Working Capital
(Increase) / Decrease in Inventories T 3,620.27
(Increase) / Decrease in Trade Receivables (I3 (832.37)
(increase) / Decrease in Loans and Advances SET2 1,223.17
(Increase) / Decrease in Other Current Assets [&21.71) i)
(Increase) / Decrease in Other Financial Assets {155) {335)
Increase / (Decrease) in Other Financial Liabilities 534.56 916.18
Increase / (Decrease) in Provisions (84.83) 11.81
Increase / (Decrease) in Trade Payables 203.83 144.72
Increase / (Decrease) in Other Current Liabilities (6,953.93) 1,416.06
Cash generatrd from Operabions 525400 820.36
Mt Cash jused inj/ from Dperating Activities {52540 #2034
] Cash Flow from Investing Activities :
Purchase of Property, Plant and Equipment {33724 (T2
Sale of Property, Plant and Equipment 7145 :
Interest Received a3 415
Net Cash used in Investing Activities [245.06 [T4.02%

"} Cash Flow from Financing Activities :

Proceeds from Long Term Borrowings (Net) (Refer Note 31 (21)) {14.94) TH4.73

Repayment of Short term Borrowings (Net) (Refer Note 31 (1) (R ] -:F'-":.'EIE-]F

Interest Paid (239579) [BFZIT)
Net Cash from Financing Activities 12597 h7ah 71 |
Net Increase in Cash and Cash Equivalents [T 36758 710
Cash and Cash equivalents as at 01.04.2018 TR 32AT
Cash and Cash equivalents as at 31.03.2019 2BE.TS ?LET'] 4%

Susamary of significant accounting policies Note 1

The accompanying notes form an integral part of the financial statements

As per our attached report of even date
Far NAC And Associates LLP
FRN : 119375W/5200011
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ALIENS DEVELOPERS PRIVATE LIMITED
Notes to the Ind AS financial statements for the year ended 31st March, 2019

SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 3157 MARCH, 2013

NOTE1

NATURE OF OPERATIONS

Aliens Developers Private Limited ("the Company") was set up as a company registered
under the Companies Act, 1956. It was incorporated on 21.03.2006. It has its registered office
at 384, 385 & 426/ A Space Station, Tellapur in Rangareddy District of Telangana. The
Company is primarily engaged in the business of promotion, construction, development and
sale of integrated townships, residential and commercial multi-storied buildings, developed
villa plots, houses, flats, etc.

1. SIGNIFICANT ACCOUNTING POLICIES

A.

Basis of Accounting:

These financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the 'Ind AS') as notified by Ministry
of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read with rule
4 of the Companies (Indian Accounting standards) Rules, 2015 (hereinafter referred to
as the ‘Ind AS’) that are notified and effective as at 31st March, 2017.

The financial statements of the Company are prepared in accordance with the Indian

Generally Accepted Accounting Principal (GAAP) on accrual basis and under the

historical cost convention, except for the following material items that have been

measured at fair value as required by the relevant Ind AS:

» Certain financial assets are measured at Fair value (refer accounting policy on
financial instruments)

» Defined Benefit and other Long-term Employee Benefits

All assets and liabilities have been classified as current and non-current, wherever
applicable as per the operating cycle of the Company as per guidance as set out in
Schedule III to the Companies Act, 2013.

Use of Estimates:

The preparation of the Ind AS financial statements in conformity with Ind AS requires
the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates
used in preparation of the Ind AS financial statements are prudent and reasonable.
Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognized in the periods in which the resuits are
known/materialise.

Property, Plant and Equipment:
i) Tangible Assets and Depreciation
a) Tangible assets (gross block) are stated at historical cost less accumulated




ALIENS DEVELOPERS PRIVATE LIMITED

I_\Igtes to the Ind AS financial statements for the year ended 31st March, 2019

b)

d)

e)

depreciation and impairment (if any). The cost of property, plant and
equipment comprises its purchase price, directly attributable expenditure on
making the asset ready for its intended use, other incidental expenses and
interest on borrowings attributable to acquisition or construction of qualifying
property, plant and equipment, upto the date the asset is ready for its intended
use. Subsequent expenditure on property, plant and equipment after its
purchase/completion is capitalised only if such expenditure results in an
increase in the future benefits from such assets beyond its previously assessed
standard of performance.

Building/specific identifiable portions of building, including related
equipments are capitalised when the construction is substantially complete or
upon receipt of the occupancy certificate, whichever is earlier.

Capital work-in-progress (including intangible assets under development)
represents expenditure incurred in respect of capital projects/intangible assets
under development and are carried at cost. Cost includes land, related
acquisition expenses, development/construction costs, borrowing costs and
other direct expenditure.

Depreciation on assets (including buildings and related equipment’s rented out
and included under current assets as inventories) is provided on written-down
method, computed on the basis of useful life prescribed in Schedule II to the
Companies Act, 2013, on a pro-rata basis from the date the asset is ready to put
to use subject to adjustments arising out of transitional provisions of Schedule I1
to the Companies Act, 2013.

Depreciation on assets used for construction is treated as period cost.

ii) Intangible Assets and Amortisation
Softwares which are not integral part of the hardware are classified as intangibles
and are stated at cost less accumulated amortization. These are being amortised
over the estimated useful life of 5 years.

D. Inventories:

i) Stock of Building Materials, Traded Goods and Transferrable Development Rights
is valued at lower of cost and net realizable value. Cost is generally ascertained on
weighted average basis.

ii) a) Work-in-progress is valued at lower of cost and net realisable value. Cost

comprises cost of land (including development rights), internal development
cost, external development charges, materials, services, overheads related to
projects under construction and apporlioned borrowing costs.

b) Completed unsold inventory is valued at lower of cost or net realizable value.
c) Cost for this purpose includes cost of land (including development rights),

Internal development cost, external development charges, materials, services,
related overheads and apportioned borrowing costs.

d) Net realizable value is the estimated selling price in the ordinary course of

business net of direct cost. e

=

PN,



ALIENS DEVELOPERS PRIVATE LIMITED
Notes to the_ Ind AS financial statements for the year ended 31st March, 2019

E. Revenue Recognition:

Income from Property Development

i) The Company recognises revenue from real estate projects including integrated
townships, on execution of agreement or any other legally enforceable document
and when control of the goods or services are transferred to the customer, at an
amount that reflects the consideration (i.e. the transaction price) to which the
Company is expected to be entitled in exchange for those goods or services
excluding any amount received on behalf of third party (such as indirect taxes). An
asset created by the Company’s performance does not have an alternate use and as
per the terms of the contract, the Company has an enforceable right to payment for
performance completed till date. Hence the Company transfers control of a good or
service over time and, therefore, satisfies a performance obligation and recognises
revenue over time. The Company recognises revenue at the transaction price which
is determined on the basis of agreement or letter of allotment entered into with the
customer. The Company recognises revenue for performance obligation satisfied
over time only if it can reasonably measure its progress towards complete
satisfaction of the performance obligation subject to realization of at least 10% of
the total revenues as per the above executed agreement. The Company would not
be able to reasonably measure its progress towards complete satisfaction of a
performance obligation if it lacks reliable information that would be required to
apply an appropriate method of measuring progress. In those circumstances, the
Company recognises revenue only to the extent of cost incurred until it can
reasonably measure outcome of the performance obligation.

The Company uses cost based input method for measuring progress for
performance obligation satisfied over time. Under this method, the Company
recognises revenue in proportion to the actual project cost incurred (excluding land
cost) as against the total estimated project cost (excluding land cost).

The management reviews and revises its measure of progress periodically and are
considered as change in estimates and accordingly, the effect of such changes in
estimates is recognised prospectively in the period in which such changes are
determined.

A contract asset is the right to consideration in exchange for goods or services
transferred to the customer. If the Company performs by transferring goods or
services to a customer before the customer pays consideration or before payment is
due, a contract asset is recognised for the earned consideration that is conditional.

A contract liability is the obligation to transfer goods or services to a customer for
which the Company has received consideration (or an amount of consideration is
due) from the customer. If a customer pays consideration before the Company
transfers goods or services to the customer, a contract liability is recognised when
the payment is made or the payment is due (whichever is earlier). Contract
liabilities are recognised as revenue when the Company performs under the
contract. e

F



ALIENS DEVELOPERS PRIVATE LIMITED
Notes to the Ind AS financial statements for the year ended 31st March, 2019

A receivable represents the Company’s right to an amount of consideration that is
unconditional (ie., only the passage of time is required before payment of the
consideration is due).

if) Revenue from sale of land without any significant development is recognised when
the agreement to sell is executed resulting in transfer of all significant risk and
rewards of ownership and possession is handed over to the buyer.

iiiy Any expected loss on real estate projects or construction contracts is recognised as
an expense when it is probable that the total cost will exceed the total revenue.

iv) The revenue on account of interest on delayed payment by customers and
expenditure on account of compensation / penalty for project delays are accounted
for at the time of acceptance / settlement with the customers due to uncertainties
with regard to determination of amount receivable / payable.

v) Income from interest is accounted for on time proportion basis taking into account
the amount outstanding and the applicable rate of interest.

F. Borrowing Costs:

Borrowing costs include interest and amortisation of ancillary costs incurred. Costs in
connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the
tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets,
pertaining to the period from commencement of activities relating to construction /
development of the qualifying asset up to the date of capitalisation of such asset are
added to the cost of the assets.

Capitalisation of borrowing costs is suspended and charged to the Statement of Profit
and Loss during extended periods when active development activity of the qualifying
asset is interrupted.

G. Cost of Revenue:

i) Cost of constructed properties, includes cost of land (including cost of development
rights/land under agreements to purchase), estimated internal development costs,
external development charges, borrowing costs, overheads, construction costs and
development/ construction materials, which is charged to the statement of profit
and loss based on the revenue recognised as per Para E above, in consonance with
the concept of matching costs and revenue. Final adjustment is made upon
completion of the specific project.

if) Cost of land and plots includes land (including development rights) acquisition
cost, estimated internal development costs and external development charges,
which is charged to the statement of profit and loss based on the percentage of
land/plotted area in respect of which revenue is recognised as per Para E above to
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the saleable total land/plotted area of the scheme, in consonance with the concept
of matching cost and revenue. Final adjustment is made upon completion of the
specific project.

iii) Cost of development rights includes proportionate development rights cost,
borrowing costs and other related cost.

H. Investments:
Investments are classified as current or non-current, depending upon the intention of
the management when it is made. Investments that are readily realisable and intended
to be held for not more than a year are classified as current investments. All other
investments are classified as non-current investments.
Trade investments are the investments made for or to enhance the Company’s
business interest.

Current investments are stated at lower of cost and fair value determined on an
individual investment basis. Non-current investments are stated at cost and provision
for diminution in their value, other than temporary, is made in the Ind AS financial
statements.

I. Foreign Exchange Transactions:
Transactions in foreign currencies entered into by the Company are accounted at the

exchange rates prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of the transaction.

Foreign currency monetary items of the Company, outstanding at the balance sheet
date are restated at the year-end rates. Non-monetary items of the Company which are
carried at historical cost are reported using the exchange rate at the date of the
transactions.

Exchange differences arising on settlement / restatement of foreign currency monetary
assets and liabilities of the Company are recognised as income or expense in the
Statement of Profit and Loss.

J. Taxation:
Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the applicable tax rates and the provisions of the
Income Tax Act, 1961 and other applicable tax laws.

Deferred Tax

Deferred tax is recognised on timing differences, being the differences between the
taxable income and the accounting income that originate in one period and are capable
of reversal in one or more subsequent periods. Deferred tax is measured using the tax
rates and the tax laws enacted or substantively enacted as at the reporting date.
Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are
recognised for timing differences of items other than unabsorbed depreciation and
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carry forward losses only to the extent that reasonable certainty exists that sufficient
future taxable income will be available against which these can be realised. However,
if there are unabsorbed depreciation and carry forward of losses, deferred tax assets
are recognised only if there is virtual certainty supported by convincing evidence that
there will be sufficient future taxable income available to realise the assets. Deferred
tax assets and liabilities are offset if such items relate to taxes on income levied by the
same governing tax laws and the Company has a legally enforceable right for such set
off. Deferred tax assets are reviewed at each balance sheet date for their realisability.

Minimum Alternate Tax (MAT)

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives
future economic benefits in the form of adjustment to future income tax liability, is
considered as an asset if there is convincing evidence that the Company will pay
normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet
when it is probable that future economic benefit associated with it will flow to the
Company.

K. Employee Benefits:
The Company provides following post-employment plans:

(a) Defined benefit plans such a gratuity and
(b)  Defined contribution plans such as Provident fund and Superannuation fund

a) Defined-benefit plan:
The liability or asset recognised in the balance sheet in respect of defined benefit
gratuity plan is the present value of defined benefit obligations at the end of the
reporting period less fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries through actuarial valuation using the projected unit
credit method.

The Company recognises the following changes in the net defined benefit obligation

as an expense in the statement of profit and loss:

(a) Service costs comprising current service costs, past-service costs, gains and
losses on curtailment and non-routine settlements; and

(b) Net interest expense or income

The net interest cost is calculated by applying the discount rate to the net balance of
the defined benefit obligation and fair value of plan assets. This cost is included in
employee benefit expenses in the statement of the profit & loss.

Re-measurement comprising of actuarial gains and losses arising from

(a) Re-measurement of Actuarial(gains)/losses

(b) Return on plan assets, excluding amount recognized in effect of asset ceiling

(c) Re-measurement arising because of change in effect of asset ceiling

are recognised in the period in which they occur directly in Other comprehensive
income. Re-measurement are not reclassified to profit or loss in subsequent periods.

—



ALIENS DEVELOPERS PRIVATE LIMITED
Notes to the Ind AS financial statements for the vear ended 31 March, 2019

Ind AS 19 requires the exercise of judgment in relation to various assumptions
including future pay rises, inflation and discount rates and employee and pensioner
demographics. The Company determines the assumptions in conjunction with its
actuaries, and believes these assumptions to be in line with best practice, but the
application of different assumptions could have a significant effect on the amounts
reflected in the income statement, other comprehensive income and balance sheet.
There may be also interdependency between some of the assumptions.

b) Defined-contribution plan:
Under defined contribution plans, provident fund, the Company pays pre-defined

amounts to separate funds and does not have any legal or informal obligation to pay
additional sums. Defined Contribution plan comprise of contributions to the
employees’ provident fund with the government, superannuation fund and certain
state plans like Employees’ State Insurance and Employees’ Pension Scheme. The
Company’s payments to the defined contribution plans are recognised as expenses
during the period in which the employees perform the services that the payment
covers.

c) Other employee benefits:
(a) Compensated absences which are not expected to occur within twelve months

after the end of the period in which the employee renders the related services
are recognised as a liability at the present value of the obligation as at the
Balance sheet date determined based on an actuarial valuation.

(b) Undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognised during the
period when the employee renders the related services.

L. Leases:

A lease is classified at the inception date as a finance lease or an operating lease. Leases
under which the Company assumes substantially all the risks and rewards of
ownership are classified as finance leases. When acquired, such assets are capitalized
at fair value or present value of the minimum lease payments at the inception of the
lease, whichever is lower. Lease payments are apportioned between finance charges
and reduction of the lease liability so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges are recognised in finance costs in
the statement of profit and loss

Other leases are treated as operating leases, with payments are recognised as expense
in the Statement of Profit & Loss on a straight-line basis over the lease term.

M. Impairment of Non-Financial Assets:
The Company assesses at each reporting date whether there is any objective evidence
that a non-financial asset or a group of non-financial assets are impaired. If any such
indication exists, the Company estimates the amount of impairment loss. For the
purpose of assessing impairment, the smallest identifiable group of assets that
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generates cash inflows from continuing use that are largely independent of the cash
inflows from other assets or groups of assets is considered as a cash generating unit. If
any such indication exists, an estimate of the recoverable amount of the individual
asset/cash generating unit is made.

An impairment loss is calculated as the difference between an asset’s carrying amount
and recoverable amount. Losses are recognised in profit or loss and reflected in an
allowance account. When the Company considers that there are no realistic prospects
of recovery of the asset, the relevant amounts are written off. If the amount of
impairment loss subsequently decreases and the decrease can be related objectively to
an event occurring after the impairment was recognised, then the previously
recognised impairment loss is reversed through profit or loss.

N. Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognised when the Company has a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made. Provisions (excluding
employee benefits) are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best
estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not
recognised in the Ind AS financial statements.

O. Financial Instruments:

Financial assets and liabilities are recognized when the Company becomes a party to

the contractual provisions of the instrument. Financial assets and liabilities are initially

measured at fair value. Transaction costs that are directly attributable to the

acquisition or issue of financial assets and financial liabilities (other than financial

assets and financial liabilities at fair value through profit or loss) are added to or

deducted from the fair value measured on initial recognition of financial asset or

financial liability.

i)  Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income
if these financial assets are held within a business whose objective is achieved by
both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.

ii) Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is
measured at amortized cost or at fair value through other comprehensive income
on initial recognition. The transaction costs directly attributable to the acquisition
of financial assets and liabilities at fair value through profit or loss are
immediately recognized in statement of profit and loss.
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iii)

iv)

vi)

vii)

De-recognition of financial asset

The Company derecognizes a financial asset when the contractual rights to the
cash flows from the financial asset expire or it transfers the financial asset and the
transfer qualifies for de-recognition under Ind AS109.

Financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at
fair value through profit or loss, loans and borrowings, or as payables, as
appropriate. The Company’s financial liabilities include trade and other payables,
loans and borrowings including bank overdrafts. The subsequent measurement
of financial liabilities depends on their classification, which is described below.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at
fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities at amortized cost

Financial liabilities are subsequently carried at amortized cost using the effective
interest (‘EIR’) method. Gains and losses are recognized in profit or loss when the
liabilities are derecognized as well as through the EIR amortization process.
Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance costs in the statement of profit and loss.
Interest-bearing loans and borrowings are subsequently measured at amortized
cost using EIR method. For trade and other payables maturing within one year
from the balance sheet date, the carrying amounts approximate fair value due to
the short maturity of these instruments.

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification
is treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognized in the
statement of profit or loss.

P. Earnings per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted-average number of equity shares
outstanding during the period. The weighted-average numbers of equity shares
outstanding during the period are adjusted for events including a bonus issue, bonus
element in a rights issue to existing shareholders, share split and reverse share split
(consolidation of shares). SOOI
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Q. Accounting for Joint Ventures:

i) Jointly Controlled Operations.
The Company’s share of revenue, expenses, assets and liabilities are included in
the Ind AS financial statements as revenue, expenses, assets and liabilities
respectively.

ii) Jointly Controlled Entities:
The Company’s investment in jointly controlled entities is reflected as investmént
and accounted for in accordance with the Company’s accounting policy of
investments (see Note I above).

R. Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these
financial statements is determined on such a basis, except for leasing transactions that
are within the scope of Ind AS 17, and measurements that have some similarities to fair

value but are not fair value, such as net realisable value in Ind AS 2 or value in use in
Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised

into Level 1, 2, or 3 based on the degree to which the inputs to the fair value

measurements are observable and the significance of the inputs to the fair value

measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets
or liabilities that the entity can access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

S. Cash and Cash Equivalents:
Cash and Cash equivalents include cash and Cheque in hand, bank balances, demand
deposits with banks and other short-term highly liquid investments that are readily
convertible to known amounts of cash & which are subject to an insignificant risk of
changes in value where original maturity is three months or less.

T. Cash Flow Statement:
Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are
segregated based on the available informmtion.
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V.

Operating Segment
Operating segments are reported in a manner consistent with the internal reporting

provided to Chief Operating Decision Maker (CODM).

The Company has identified its Managing Director as CODM which assesses the
operational performance and position of the Company and makes strategic decisions.

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The Company has adopted with effect from April 1, 2018, Ind AS 115 Revenue from
contracts with customers

The Company till March 31, 2018 recognised project revenue in accordance with the
Guidance Note on “Accounting for Real Estate Transactions (for entities to whom Ind
AS is applicable)” issued by the Institute of Chartered Accountants of India

(“ICAT").

Ind AS 115 was issued on March 28, 2018 and supersedes Ind AS 11 Construction
Contracts and Ind AS 18 Revenue alongwith Guidance Note on “Accounting for Real
Estate Transactions” and it applies, with limited exceptions, to all revenue arising from
contracts with its customers. Ind AS 115 establishes a five-step model to account for
revenue arising from contracts with customers and requires that revenue be recognised
at an amount that reflects the consideration to which an entity expects to be entitled in
exchange for transferring goods or services to a customer.

The Company adopted Ind AS 115 using the modified retrospective method of
adoption with the date of initial application of April 1, 2018. Under this method, the
standard can be applied either to all contracts at the date of initial application or only
to contracts that are not completed at this date. The company elected to apply the
standard to all contracts that are not completed as at April 1, 2018.

The cumulative effect of initially applying Ind AS 115 is recognised at the date of initial
application as an adjustment to the opening balance of retained earmings. Therefore,
the comparative information is not restated and continues to be reported under Ind AS
11 and Ind AS 18 and the requirement of Guidance Note as mentioned above referred
to as previous Ind AS.

The Company did not have any adjustments to retained earnings as at April 1, 2018
and also there were no impact on recognition and measurement of revenue on
adoption of Ind AS115.

RECENT ACCOUNTING PRONOUNCEMENTS

Ind AS 116, Leases

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind
AS 116 will replace the existing leases Standard, Ind AS 17 Leases, and related
Interpretations. The Standard sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both parties to a contract i.e., the lessee and
the lessor. Ind AS 116 introduces_a-sifigle.lessee accounting model and requires a
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lessee to recognize assets and liabilities for all leases with a term of more than twelve
months, unless the underlying asset is of low value. Currently, operating lease
expenses are charged to the statement of Profit & Loss. The Standard also contains
enhanced disclosure requirements for lessees. Ind AS 116 substantially carries
forward the lessor accounting requirements in Ind AS17.

The effective date for adoption of Ind AS 116 is annual periods beginning on or after
April 1, 2019. The standard permits two possible methods of transition:

« Full retrospective - Retrospectively to each prior period presented applying Ind AS
8 Accounting Policies, Changes in Accounting Estimates and Errors

« Modified retrospective - Retrospectively, with the cumulative effect of initially
applying the Standard recognized at the date of initial application.

Under modified retrospective approach, the lessee records the lease liability as the
present value of the remaining lease payments, discounted at the incremental
borrowing rate and the right of use asset either as:

« Its carrying amount as if the standard had been applied since the commencement
date, but discounted at lessee’s incremental borrowing rate at the date of initial
application or

+ An amount equal to the lease liability, adjusted by the amount of any prepaid or
accrued lease payments related to that lease recognized under Ind AS 17 immediately
before the date of initial application.

Certain practical expedients are available under both the methods.

The Company is currently evaluating the effect of this amendment on the standalone
financial statements. Hence, the effect due to this amendment would be insignificant
in the financial statements.

Amendment to Ind AS 12 - Income taxes

On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance
in Ind AS 12, ‘Income Taxes’, in connection with accounting for dividend distribution
taxes.

The amendment clarifies that an entity shall recognise the income tax consequences of
dividends in profit or loss, other comprehensive income or equity according to where
the entity originally recognised those past transactions or events.

Effective date for application of this amendment is annual period beginning on or
after April 1, 2019. The Company is currently evaluating the effect of this amendment
on the standalone financial statements.

Ind AS 12 - “Income taxes” - Appendix C - Uncertainty over income tax treatments

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12 Appendix C,
Uncertainty over Income Tax Treatments which is to be applied while performing the
determination of taxable profit (or loss), tax bases, unused tax losses, unused tax
credits and tax rates, when there is uncertainty over income tax treatments under Ind
AS 12. According to the appendix, companies need to determine the probability of the
relevant tax authority accepting each tax treatment, or group of tax treatments, that
the companies have used or plan to use in their income tax filing which has to be
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= —

considered to compute the most likely amount or the expected value of the tax
treatment when determining taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates.

The standard permits two possible methods of transition - i) Full retrospective
approach - Under this approach, Appendix C will be applied retrospectively to each
prior reporting period presented in accordance with Ind AS 8 - Accounting Policies,
Changes in Accounting Estimates and Errors, without using hindsight and ii)
Retrospectively with camulative effect of initially applying Appendix C recognized by
adjusting equity on initial application, without adjusting comparatives.

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning
on or after April 1, 2019. The Company will adopt the standard on April 1, 2019. The
Company is currently evaluating the effect of this amendment on the standalone
financial statements. The effect due to this amendment would be insignificant in the
financial statements. o
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CIN: U70102TG2006PTC049552

® in lakhs, unless as otherwise stated)

s mr_rl-ﬂl_ minoanl

falamce as at April 1, 2017 79.03 916.24 6.11 13.72 4.28 30.39 61.38 1,111.15
Addiciang - 1.74 - 14.30 8.64 17.46 - 4213
| Cispusals - . = . - . a .
Balance as at March 31, 2018 79.03 917.98 6.11 28.01 1293 47.85 61.38 1,153.28
Additions 20.27 284.63 8.06 18.74 22.54 12.06 - 366.31
Disposals - 249.16 - - - - - 249.16
Balance as at March 31, 2019 99.30 953.46 14,17 46.75 35.47 59.91 61.38 1,270.43
Accumulaled depreciation as at April
1T 3.80 221.58 229 5.58 1.56 9.04 21.28 265.13
Ceprecistinn charge for the year 3.61 162.56 1.42 7.65 3.67 7.29 12.28 198.48
[sposals - B = = - - > :
Accumulated depreciation as at March
3. 2008 741 384.14 3.71 13.24 5.23 16.32 33.56 463.61
Depreciation charge for the year 14.65 21018 222 1148 1145 11.66 7.29 268.93
Disposals . 178.01 . - . - - 178.01
Accumulated depreciation as at March
31, 2019 22.06 416.32 5.93 24.72 16.67 27.99 40.86 554,53
[Foed carrying amount an a8 Mareh 31,
ik oy B Ri354 Lk 14.77 7.0 .52 ol -1 6E3.67
— —iae
Met carrping amnent ss ot March 31,
2 S B34 L IL0F 18.79 ¥.42 2052 F1540
- — —_—

* Refer Note 16 and Note 19 for details of Property, Plant and Equipment pledged as security.
perty. quip! pleag ty

|0 .
Balance as at April 1, 2007
-Additions (subsequent expenditure)
-Capitalised during the year
Balance as at March 31, 2018
~Adistinnk (subsequent expenditure)

Capitalised during the year

t[l.l.l.l.m as at March 31, 2019
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al

 in lakhs, unless as otherwise stated)

Note 4 - Non-Current Assets - Financial Assets - Investments

Unquoted
Investments carried at cost
In Joint Ventures*:
MRKR - Aliens
MVVS - Aliens
PLR - Aliens
Progressive - Aliens
Less : Provision for diminution in the value of Investments

Total

* Refer Note 31(10)

Note 5 - Non-Current Assets - Financial Assets - Loans and Advances

Unsecured, considered good
(a) Security Deposits
Rental Deposits 3143 31.43
Other Deposits 43.78 47.81
(b) JDA Deposits / Advances paid to Land Owners* 1,602.04 1,594.13

Total

*Refer Note 31(2)

Note 6 - Non-Current Assets - Financial Assets - Other Financial Assets

Unsecured, considered good
(a) Margin Money Deposit with a Bank (Refer Note 10) 22.92 20.62
(b) Fixed Deposit with a Bank (Refer Note 10) 3234 31.09

Total

Note 7 - Non-Current Assets - Other Non-Current Assets

Prepaid Expenses

Total

Note 8 - Current Assets - Inventories#
(Valued at lower of cost and Net Realisable Value)

(a) Construction Materials 188.38 116.63
(b) Land and Construction Work-in-Progress 9,032.23 9,633.64
(c) Plots* 79.45 260.00

7 T

Total

BT

*Plots admeasuring 1,957 sq. yards costing Rs. 79.45 lakhs are yet to be registered in the name oif the {ompany.

#Refer Note 16 and Note 19 for details of inventories pledged as security.
__15-5._—_"‘_' ._..' o,
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Hoptes in the Ind A5 Financial Siplements
( in lakhs, unless as otherwise stated)

Note 9 - Current Assets - Financial Assets - Trade Receivables |Linseoared, considered goud

Trade receivables outstanding exceeding six months from the due date

Note 11 - Current Assets - Financial Assets - Bank Balances other than Cash and Cash
Equivalents

Related Parties* 113.95 210.04
Less: Provision for Bad and Doubtful Debts (113.95“ (113.95}%
' 96.09
Others 80.64 92.71
Trade Receivables - Others
Related Parties* 95.00 .
Others 1,534.46 1,499.08
Total
*Refer Note 31(10)
#Refer Note 16 and Note 19 for details of trade receivables pledged as security
Note 10 - Current Assets - Financial Assets - Cash and Cash Equivalents
(a) Cash on Hand 1.98 1.10
(b) Balances with Banks
- in Current Accounts 204.77 7.573.33
Total

(a) Margin Money Deposit with original maturity of more than 12 months
(b) Fixed Deposit with original maturity of more than 12 months

Less: Shown under Note 6 - Other Non - Financial Assets

i_Note 12 - Current Assets - Financial Assets - Loans

2.92 20.62
32.34 31.09
55.26 51.71
55.26 51.71

Unsecured, considered good
Advances paid for purchase of Land

- Due from Bodies Corporate
Less: Provision for Bad and Doubtful Debts

Total

*Refer Note 31(10)

Note 13 - Current Assets - Other Current Assets

154.95

939.40
(927.12)

215.55

939.40
(927.12)

Advance Income Tax and TDS Receivable
Balance with Sales Tax Authorities

Balance with Service Tax Authorities
Advances to Suppliers

Contract Assets - Revenue in excess of Billing*
Prepaid Expenses

*Refer Note 31(3)

9.44
251
20.00
20.93
658.58
4.76
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Notes to the Ind AS Financial Statements
® in lakhs, unless as otherwise stated)

Note 14 - Equ

Authorised
Equity Shares of ¥10 each

Issued,Subscribed & Paid up
Equity Shares of ¥ 10 each fully paid up

The Company has only one class of equity shares having par value of ¥ 10 alder of equity shares i entithed to only one vote per -:'
In the event of liquadation of the Company, the holder of equity shares will be entitled to receive the remaining assets of the Company, after
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the
shareholders.

(A) The reconciliation of the number of shares outstanding is set out below :

Shares at the beginning of th yea
Add: Shares issued during the year - = =+ -
Shares outstanding at the end of the year ‘l'i.-ﬁﬁhﬂ ii_.'.'t.!'[l &5&.9&0 B3 T

H| The details of shareholders holding mure than 5% shares

. et -
Venkils Prasanna Chalia 37.20.450 43.02 A4S0 43,02
C ¥ K Choodary 9,23,630 10,67 933,530 10,67

As per records of the Company, including its Register of Shareholders/Members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

(C) Aggregate no. of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately
preceeding the reporting date - Nil




ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TG2006"TC049552

Notes to the Ind AS Financial Statements
 in lakhs, unless as otherwise stated)

Other Comprehensive Income

As per last Balance Sheet 1.00 (3.81}
Add: Other Comprehensive Income during the year (Net of Tax) 3.36 4.81
Sub-Total (a) 4.35 1.00

Retained Earnings

As per last Balance Sheet (28,823.70) (22,287.37)

Add: Net Profit / (Loss) for the current year {991.17) {6,536.33)
Sub-Total (b) (29,814.87) (28,823.70)

Total
Note 16 - Non-Current Liabilities - Financial Liabilities - Borrowings
Secured
750, 14% Senior-Secured, Listed, Non-Convertible, Redeemable Debentures of Rs. 10
lakhs each 7,500.00 7,500.00

(Rate of interest 22%p.a., (Previous Year 22%p.a.); repayable in half yearly
instalments starting from 1st April, 2019)

(Debentures are secured by hypothecation of all movable and immovable properties
and assets of the Company, present and future including movable plant and
machinery, machinery spares, tools and accessories, furnitures, fixtures, vehicles,
inventories and project receivables. It is further secured by personal guarantee of all
the Directors of the Company.)

Hire Purchase Loans from:

-Banks - 8.16
-Others 45,57 73.80
(Rate of interest ranging between 14%p.a. to 17% p.a., Previous Year 14%p.a. to 17%
pa)

(Hire Purchase Loans are secured by hypothecation of respective assets purchased
thereagainst and are originally repayable in monthly installments ranging between
17-61 months.)

7,545.57 7,581.97
Less : Current Maturities of Long Term Debts (Refer Note 21) 13.93 27.74
Overdue Hire Purchase Loans (Refer Note 21)

aults of L i ag on the Ba Sheet Date 4
. Outstanding Dues as at 31st .
Particulars March, 2019 Period of Default
Principal Interest

Mahindra and Mahindra Limited - I . 0.74 1-1825 days

Mahindra and Mahindra Limited - I1 0.58 1-2068 days
P
.'i' *'-ll.r l.f :
|§. s CUNDERABAD & —u

P T
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(X in lakhs, unless as otherwise stated)

Flsir 77 - Non-Current Liabilitles - Maarcial LishiSitiss - (iie+ Financial Liabilites

Dues payable to customers on cancellation of flats

Total

Note 18 - Non-Current Liabilities - Provisions

Provision for Gratuity

Tolal

|* Refer Note 31(11)

Note 19 - Current Liabilities - Financial Liabilities - lw
— e

2130

Cash Credit Facility from a Bank

(Rate of Interest ranging between 14.20% p.a to 18.70% p.a; Previous Year 12.40% p.a
t0 16.40% p a)

(Working capital loan availed from a Bank is secured by a first charge, by way of
hypothecation on entire stock of inventory, receivables and other chargeable current
assets of the Company, both present and future It is further guaranteed personally
by all the Directors of the Company and also by the corporate guarantee of bodies
corporate.)

Havnpwrrd scparabls oo drnmd

(a) Term Overdraft Facility from a Bank

(Rate of Interest ranging between 14.50% p a to 15,50% p a; Previous Year 15.50% p.a to
16.50% p.a).

(b) Loans from Related Parties*
- from Directors (Interest free)

Total

* Refer Note 31(10)

17.87

638.93

1787

178.31

Note 20 - Current Liabilities - Financial Liabilities - Trade Puyables

(@) Total outstanding dues of micro enterprises and small enterprises
(ii) Total outstanding dues of creditors other than micro enterprises and
small enterprises

3,117.73

Total

Nole 21 - Current Liabilities - Financial Liabilities - Other Financial Liabilities
——

2,915.29

() Current Maturities of Long Term Debts (Refer Note 16)

Hire Purchase Loans
(b) Overdue Hire Purchase Loans (Refer Note 16)
(c) Interest accrued and due
(d) Interest accrued but not due
(e) Dues payable to customers on cancellation of flats
(f) Statutory Payables

1393
1.85
10.59
1,668.08
12,285.33
2.610.64

Total

HNote 22 - Current Liabilities - Other Current Liabilities

27.74
9.49

688
16.27
11,993.11
2,567.68

Advances received from customers towards sale of flats / plots
Contract Liability - Advances from Customers

*Refer Note 31(3)

Note 23 - Current Liabilities - Provisuiss
— e T AR

Fuorckilunfir Enplisce Szneis”
Gratuity

Others

Provision for Taxation

051

061

== Total
! Krder Note 31(11) |
e R



ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TG2006PTC049552

® in lakhs, unless as otherwise stated)

Note 24 - Revenue from

Sale of Products*
Revenue from Land, Plots and Constructed Properties

Total

*Refer Note 31(3)

Note 25 - Other Income

3,176.30

Interest from:

- Deposits

- Income Tax Refund
Interest on Compound Financial Instruments (JDA Deposits)
Profit on Sale of Property, Plant and Equipment (Net)
Insurance Claim Received
Discount Received

Note 26 - Cost of Land, Plots and Construction Properties

21.03
57.59
9.36

0.53

413
0.06
50,34

0.45

Opening Stock of Land, Plots and Construction Work-in-Progress
Add:Expenses incurred during the year*:

Purchase of Land

Construction and Development Cost

Overheads Allocated

5

Scrap Sales

Closing Stock of Land, Plots and Construction Work-in-Progress

*Refer Note 31(15)

Note 27 - Employee Benefits Expense

10,010.26

1,168.97
4,217.19
3,309.58

13,630.54

624.34
645.65
584,44

10,010.26

Salaries, Wages and Bonus
Contribution to Provident and Other Funds
Workmen & Staff Welfare Expenses

Less: Allocated to Cost of Land, Plot and Construction Properties

Total

{7 | SECUNDERABAD-0 | 0
FRHM; 1HE375W

1,217.88 645.73
73.07 38.79
141.92 28.25
1,43287 712.77 |

627.32




ALIENS DEVELOPERS PRIVATE LIMITED
CIN: U70102TG2006PTC049552

R in lakhs, unless as otherwise stated)

Note 2§ - Finunce Costa

Total

*Refer Note 31(9)

" !
-
SECINED rr_I-FIH.'--':E H
FRM 11T *

Interest Expenses on :

Working Capital Loan 105.97 113.39

Hire Purchase Loans 10.97 24.73

Late Payment of Statutory Dues 85.55 454.98

Dues payable to the customers on cancellation of flats 546.29 60.89

Debentures 1,650.00 18.08

2,398.79 672.07
Other Borrowing Costs 5.71 13.84
Sub-total 2,404.50 685.91
Less: Allocated to Cost of Land, Plots and Construction Properties
~ Total
Note 29 - Depreciation
Depreciation on Fixed Assets 268.93 198.48
Less: Allocated to Cost of Land, Plots and Construction Properties 248.37 .
Total
Note 30 - Other Expenses
Advertisement and Business Promotion Expenses 206.97 66.10
Compensation paid to Customers* 1,287.29 1,24715
Donation 018 0.82
Professional and Consultancy Fees 639.21 187.93
Power & Fuel 64.21 95.41
Rates and Taxes 125.71 174.30
Insurance 1.20 1.67
Payment to auditors:

- for Statutory Audit 14.00 12.00

- for Taxation Matters 3.00 3.00
Office Maintenance Expenses 54.71 23.30
Repairs and Maintenance:

- Others 156.49 2513
Rent 49.35 31.31
Travelling and Conveyance Expenses 123.76 66.14
Sundry Balances Written off (Net) 8.28 135.40
Provision for Bad and Doubtful Debts . 1,130.66
Provision for Diminution in the value of Investments 1.37 -
Miscellaneous Expenses 90.96 79.88

2,686.69 3,280.19
Less: Allocated to Cost of Land, Plots and Construction Fr tupiriien 675.80 280.16
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ALIENS DEVELOPERS PRIVATE LIMITED

Modes to the Lnd AS fimancial statements far Hhe yiur ended 315l March, 3109

Note 31 - Other Notes

1 Contngent Liabilities snd Commitments (to the extent not provided for):
a) Comiingent Lizbilities:

i) Civil / ariminal suits filed by certain buyers of the apartments before various judicial forums for specific

performance(s) / forgery, financial impact whereof is presently not ascertainable,
ii) Disputed VAT matters - T 393.10 lakhs (Previous Year - ¥ 393.10 lakhs)
iif) Bank Guarantee given for PSVCL-BBIPL JV -%77.54 1akhs (Previous Year T 77.54 lakhs)

iv) Arbitration case filed by certain landlords for specific performance of buyback clause of Joint Development

Agreement - Nil (Previous Year - ¥ 1982.14 lacs). Also Refer Note 31(2)(c) below.

b) Commitments (to the extent not provided for):

Estimated amouni of contracts remaising to be executed on capital account and not provided for (net of advances of Rs.

7.00 lacs) - Rs. 17.1H1 hacs [Presicms year = Nil).

2 a) The Company has entered into [odn Development Agreements (FDA) with owners al land for covstruction and
development. Under the agreemenss, thi Cranpany s requinnd o pay cerinin inberest free depessits to the owmors of the
land at the time of signing of the agressnents and further fo share bud Up s froen sach dévelupment in exchange of
uniiviced share in lars| as stipulsied undoer the agreements, The aforesadd depuaits are rehundabie by the mwners of the
land at she time of handing aver possession of agreed bl up ares. The Cosnpany has paid & sum-of T 750,60 lakhs
(Previous Year ® 783,40 lakds) om this count and the same has been disclosed in "Note 5 - Loans and Advances" forming

part of the audited Ind AS financial statements for the year #nded 31st March, 2019,

b) Further, the Company has also paid a sum of ¥ 1,269.49 lakhs (Previous Year ¥ 1,164.22 lakhs) upto 31st March, 2019 to
thet prermeers of the Liesd ard the same has been disclosed in "Note 5 - Loans and Advances" forming part of the audited
Ind A5 financisl statesnents for the yesr ended 31st March, 2019, The said sum is going to be adjusted / refunded to the

Company on handing over the ajgreed built up area to the land owners,

¢) In consequence of the Arbitration Criders passrd by Lok Adelst st Sangareddy with rimpeil to the cases by certain
landlords for enhanced caomprrsativn, the Compasy his entered inlo three supplemeniary ngreements, during the year,
with the dissenting landlords disr setilement of theis claims. Accordingly, the Company has paid a sum of Rs. 1,148.14
lakhs to such Lasdlimds twwards buvback of 73,58 sy, feet of developed property, which has been inventorised along
with registration charges paid during the year snd the same hits been disciosed in “Misp i - Inventories" forming part of
the audited Ind A5 finameial statesnents. Thus, all the asbitration procisdings by such landlords towards buyback clause

of Joint Development Agreement stands settled.

3 Disclosure under Ind AS 115 - Revenue from Contract with Customers
a) Contract Balances

(i) The table that provides information about receivables, contract assets and contract liabilities from contract with

customers is as follows:

; Aa ot ¥l
Farticulars March, 319
Trade Receivabioy 1,534 46
Comiract Assees H54 58
Comtract Linbilsies 105942
(4] Changes in the contract assets balances during the viur is as follows :
; Aa gk Tst
Farticulars Mareh, 2019
Dpening Baldrce -
Judd ; Advances relendoed o Customets 56 58
Closing Balance B5558 |
*includes revenue in excess of billing as on April 1, 2018
[im] l_QE.Eﬁ in i contract liabilities balances during thi vear bs 25 fnlloes -
i Awat Hal ]
. Mlazch, 2015
Upening Balance® il
Ly ; Revernie recogmised during the year from balarce af th beginming of iba yosr 11,795.59
Add ; Advarce recelved during the vear no mecopmised & rovinis 4841 5 |
| Closing Balance 16, [1549 .83

“includes billing in excess of revenue recognised and advances from customers as on April 1, 2018
T




ALIENS DEVELOPERS PRIVATE LIMITED
Notes to the Ind AS financial statements for the year ended 31st March, 2019

b) Transaction Price - Remaining Performance Obligation
The aggregate amount of transaction price of the remaining performance obligations as at 31st March, 2019 is ¥
44,919.88 lakhs. The same is expected to be recognised within 1 to 4 years.

4 Allloans and guarantees given as disclosed in the respective notes are provided for business purposes.

5 In terms of Indian Accounting Standard - 108, the Company operates only in one business segment ie., real estate
development and has its projects / assets located in India.

§ Various statutory records/ procedures are required to be maintained / compiled with under various sections of Companies
Act, 2013 and allied fiscal laws are in the process of completion/ compliance. This, however, does not have any material
financial impact on profit/ (loss) for the year.

7 The Company has not complied with the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in as much as the Company has defaulted in submission of its financial results for the half
year ended September, 2018 and for the year ended March, 2019 as per the timelines prescribed by the regulations. Further,
as required by the regulations, the Company has not appointed a Compliance Officer so far.

The Management is in the process of regularising/complying with the same by taking appropriate measures in this matter.

# Balances in certain accounts of Customers/Vendors are subject to reconciliation/confirmation and consequent adjustments,
if any. The management does not expect any material difference affecting the current year’s financial statements on such
reconciliations / adjustments.

9 Based on the the orders passed by various judicial forums in respect of the cases filed by various customers, the Company
has provided for a sum of Rs. 919,18 lakhs (Previous Year Rs. 283.21 lakhs) towards Interest and compensation payable to
customers during the year ended 31st March, 2019.

10 Related Party Disclosures
Disclosures in respect of Indian Accounting Standard (Ind AS) - 24 'Related Party Disclosures', as specified under Section
133 of the Act, Companies 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended):

A. List of related parties:
(As identified by the management, and relied upon by the auditors)
i) Key Manageral Persopnel (KMP) and Relative of KEMP:
Mr. Hari Challa - Managing Director and Significant Shareholder
Mr. Venkat Prasanna Challa - Director and Significant Shareholder

i)  Enbwprise oweed by KM or iheir refatives with whom the Company had transactismng
Aliens Infratech Private Limited
Aliens Group Infra Private Limited
Focusframe Luxury Living Private Limited

iii) Joint Ventures:

MVVS Aliens JV
MRKR Aliens JV
Progressive Aliens JV
PLR Aliens JV
B During the year, the following transactions were carried out with related parties:
IT i lak)
Enberprises
BLHF amid Dnwimid it
S, Mg Partienlam Relsiive of | comtrolled by ?i"tum
KMP KNI or their
relabives
(1 |Unsecured Loans taken
Hari Cralls .
i F=

Venkat Prasanpa Challs -
W11
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LIENS DEVELOPERS PRIVATE LIMITED
otz in the Ind A% linamcial statements far the year ended 3 Farch, 2ms

iens Group Infra Private Limited

(927.12)
MVVS Altens JV -
(66.69]
MKKR Aliens JV -
(19.27)
|!‘rugressive Aliens JV .
(27.99)
0.40
I..._... (=)
MRKR Allens JV 0.37
()
Progressive Aliens |V 0.25
[1
|PLR Aliens JV 0.35
()
4 nsecured Loans given:
Aliens Group Infra Private Limited -
(8.00)
5 secired loan repaid to:
Hari Challa 82.20
()
Venkat Prasanna Challa 88.40
-1
6 |Unsecured loan repaid by:
Aliens Intratech Private Limited 96.09
()
7 i5ale of Property, Plant & Equipment:
Allema Imfrateci Private Limited 95.00
[
C) Outstamiing Balances ay &l Jat March, J07%
:l Enterprises
KMP and owned/ int
Sr. No. Particulars Relative of | controlled by [ J::‘r:
KMP KMP or their | * C"TUres
relatives
0.40
(0.40}
Aliens JV 0.37
(0.37)
Frogressive Aliens jV 0.25
(0.25]
PLR Aliens JV 0.35
(0.35;
2 7 - ts - Inve:
Provision for diminution in the value of Investments 1.37
()
3 3 =Fim = Tra
|MWS Aliens JV 66.69
1 {66.69}
MEER Allens JV 19.27

(19.27)




ALIENS DEVELOPERS PRIVATE LIMITED
Notes to the Ind AS financial stat ts for the year ended 31st March, 2019

[Frogressive Aliens |V 27.99 |
(27.99)

Aliens Infratech Private Limited

]

-HITS P, A8%
for Bad an

1 ia ASS S
debts 113.95
(113.95)

ets - ki
d doul

Note 9 -
Provision

Aliens Infratech Private Limited 95.00
(@)

5 |Motr 13- Current Assels - P{mancial Asseds - Loans
Aliens Group Infra Private Limited 927.12
(927.12)]
Focusframe Luxury Living Private Limited 12.29

(12.29)

6 |Mote 12 - Current Assets - Financial Assets - Loans:
Provision for Bad and doubtful debts a
(927.12)]

7 =i = igg -

Hari Challa 771
(89.91]
Venkat Prasanna Challa =
(88.40}

8 |Guarantee given by:
Hari Challa

Venkat Prasanna Challa =
(8138 93;

C VR Choudhary

i

Aliens Ace Private Limited

Aliens Smart City Private Limited -
(638.93)

Aliens Aerocity Private Limited

Notes;

a) No amount pertaining to related parties have been written off / back / provided for during the year ended 31st March,
2019, except what is stated above.

b) Figures in brackets represent those of the previous year.

11 In accordance with Indian Accounting Standard 19, actuarial valuation based on projected unit credit method as on 31st
March, 2019 has been carried out in respect of the aforesaid defined benefit plan of Gratuity, the details thereon is given
below:

{% in lakhs)

Particulars 2018-19 2017-18
Components of Employer expense
Current Service Cost 5.35 4.86
[nterest Cost 171 1.50
Expected return on plan assets = -
Actuarial Losses / (Gains) (3.36) | (4811
B)El expense / (income) recognised in Statement of Profit and Loss 3.70 1.55
Change in Fair Value of Plan Assets during the year
Opening Fair value of Plan Assets - -
Expected return on plan assets - 5
Actuarial Gains / (Losses) . -
Contributions by Employer - .
Benefits paid - .
Closing Fair Value of Plan Assets x %
Change in Defined Benefit Obligation (DBO) during the year
Present value of obligation at the beginning of the year 21.92 20.37
Interest Cost 171 1.50

O A
Y-
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ALIENS DEVELOFERS FRIVATE LIMITED

Motes b the Ind Ml'llﬂmdl.rll.ﬂtm:uﬂl'urlit efded T1si Ma ANy
T————————ancy ftuements for the year ended T1st March,

5.35 4.86
3.36) (4.81)
_ﬂ-ﬂ 21.92
25.62 21.92
25.62 21.92
7.65% 7.82%
0% 0%
4.00%; 4.00%
58 Years 58 Years

1 The Company hsi nit received iy Istimation: from suppliers regarding their status under the Micro, Small and Medium
Enterprises Act, 21k and Fenes disclooures, if amy, relating 10 amaunts unpaid as at the year-end together with interest
paid/payable as required under ke said A1 have met been glven

13 Skn Keshaw Rap Phimsen hag resigned from the post of Company Secretary of ihe Company with effect fram 1at April,

14 The Company has granted ussecured Wars fo certain partis in violabon of the provisions of Section 185 of the Corrpanies
At B3 read with Medificotion Mo, SATE] dated 1506 7195 i earlier vears. im an much i that il LCompany had defazlied

L

in repayment of hosrs taken from banks which wees sabsisting st the Hme al granting such loans ta the wlerrssid pares
That Mlansgernent is in the precess of regularisisg the samy by fking appropriake sheps in this mapier.

15 Cost of Land, Plots and Construction Properties is net of a sum of Rs. 3,926.91 lakhs (Previous Year Rs. 3

representing reduction in the level of inventory due to handing over possession to certain flat buyers.

,527.31 lakhs)

16 In wigw nfnrm-pu:.rnmtufnuumndmg dues of scoownt of TOS, during the previces year, cirtain bank socoiints beld by
the Company had bess attacked by the Ascaing Oficur by Irvarking the provissons of Secsion 22012} of the Incame Tax Act,
V953, The Company ks pald an smosnt of Bs. 75,69 Laichs. o a1 the balance shet dufe sgainsg the afievinald dises and is in

hmﬂ;mng&:hﬂmuﬂmrﬂmdbg.-rrui:.lngquumtbpel:u.m:'nli:ungmj

17 (a) The Company has not recognized deferred tax asset (DTA) in respect of unabsorbed depreciation,
and disallowances under various sections of the Income Tax Act, 1961 on a prudent basis, the
certainty supported by convincing evidence that sufficient future taxable income will be availa

carried forward losses
re being np reacnable
ble against whilct: such

DTAs can be realized.
[T in lakBasj
Particulars 2018-2019 2017-2018
Depreciation 114.91 11279
Unabaoched Depreciation,’ Bustness kases 6,499.24 6,312.25
Digalliwanees under various sectioes of Imcams Tax Act, 196 1,139.66 904.42
Total 7,753.81 7,329.46
18 Fair Value Measurements

in lakhs

ek March, | 318t March,

Partirwlam me 2018
MMEMMQM

JDA Deposits 457.50 399.91

ﬁéfﬁ‘/%

% | sEcuMD
=1
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ALIENS DEVELOPERS PRIVATE LIMITED

Notes to the Ind AS financial statements for the year unded 31a March, 3015

19

20

The manapement assessed that the carrying values of cash and cash equivalents, trade receivables, investments, loans, trade
Payubles, borrowings and other financial assets and Liabilities approximate their fair valyes largely due to the short-term

and subsequendly these asseis pre Memsured of amortized com. At inception date, the Company recognises difference
botween nominal wabse and fagr vl of deposit a5 laml cen Subsequent to initial recognition, interest income is
recognised over the period of deposits.

Tinla
Particulars As at 31st 1 Asat 31st |
March, 2019 March, 2018
Crrrent Assets 12,100.38 19.594 04
Less; Crvent Liabib e 36,450.51 41,508.25
Bet Current Anseis (24,350.14)] (21,913 31|

In order to achieve the objective of muzximnize sharehaldees valug, the Comnpanys apital management amungsl ssher
things, aims to ensure that it meets firarcial oienants aftached bo dhe inbetvst-bearing borrowings that define capdiul
Striachare reguiresmmis. Ary sigmificent besach 'R meeting the financisl covenants would aliow the Bank g all bortusings

Seninr-Secared, L, Meom-Comvertible, Redeemmabte Dwbhentures, The Nt Curront Asetg Poscline of th Comgpaeny wouk)

sigrdficastly improve crow the said fands dre deployed fur figdl Medped construction pctivities

No changes were made in the objectives, policies or processes for managing capital during the current and previous year,

i iak
The Campany's principsd financial labalities, other than derivalives, comgTise Dorrowings, ade and cther payables. The
mawm purpose of these financial Liabilities I b0 frsncs the Comnpany’s tperations, The Cosmpasy's principal financial assets
include loans, trade, other receivables and cash and cash sguivalants that derive direcily from jps Oprasinns

and procedusrss sl that fnansial risks are identified, mensared and mandped in accordanee with the Crenpany's pedicies
and risk objectives. All derivative acilvities for risk managemens Parpated are carriad out by specislis tmans that have the
appropriate skills, experience and Supervisian and ane used exclusively jor hedging purposes and mol s tradieg o
speculative instruments,

i) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes
in market prices.
Market risk comprises two types of risk: interest rate risk and other price risk, such as equity price risk and commodi ty/
real-estate risk.
Ther sensiivity analyss i fhe fellawing ssesians relate to the position as at March 31, 2019 any March 31, ZIiH, The
sensitivily aralysis has hedn prepased on ihe basis that the amount of net debt and the ratio o fixed i lleating inferesi

#nd other post setiremen obligatinne prowisiuns,

e below smsuenpaion bas buen mads in cateulating ik Sensigviry anakysis;

The senaitivity of the relewant profit oe dons e ik the alfect of ihe assmed changes in respective market risks. This is
based din the financial assets ard lensncial ltallities held at fareh 31, 209 and March 31, 2018.

Inserest rate risk is the risk (hat Be fair vaboe of future eash Aows of an exguisure will flucruate because of changes in
Interest rate. The entity’s exposure to the risk of changes in Enterest rades refates primarily 1o the entiiy's operating
activities (when receivables or payables &re subsect oo differns Incetvsl rales) and the emting's net retvivables or
payables.

The Company is affected by the price volatility of certain commodities/ real estate. [fs aperating aciivities require the
ongoing development of real estate, The Company’s management has developad and enacted a risl Db e !
strategy regarding commodity/ real estate price risk and its mitigation. The Cemnpany 12 subject bn the price nsk
variables, which are expected to vary in line with the prevailin g market conditions.
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ALIENS DEVELOPERS FRIVATE LIMITED

Notes to the Ind AS financial statements for the Year ended 3151 Masch, 2019

[nderest Maie ,‘I-gnulniﬂt:r
Tha foltewing tnbies demorstrate the sensitivity to a reasonably possible change in interest rates, with all other
variablis held constant. The ITRRct on the entity’s profit before tax is due to changes in the fair value of financial assets
and liakilities,
(% im lakha)
Ch . Effect of
Particulars o™ | Profit before
Interest Rate
Tax
March 31, 2019 +1% 6.54
-1% (6.54)
March 31, 2018 +1% (8.67)
sz -1% 8.67
ii) Credit Risk

financial assets,

Other financial assets like security depaosite apal Bank deposits are mostly with
banks and hence, the Company does nog R pert any credif nak wigh Pepect i these financial assets.
With fespesi 1o trade raceivaldes ¢
reveivabies an periodic basts and to taket Npcessary mitipations, wherever required,
all unserred recaivabies based on lifetime expected credit loss.

The foliowing table summarizes the change in the loss allowance measured using ECL:

[T in lakbs
1 March 31 March 31
. ey J 2019 2018
Ussering Balarce 1,130.66 -
Amcning provided [ reversod) disring the year - 1,130.66
ing Balance 1,130.66 1,130.65 |

i) Liquidity Risk

spatallons. The Compasy belivves that the cash and

71 Nk Ot Bt

(Rs. in Lakhs)

As as 31st March, 2019 As & st March, 3078
Particulars Working Working
Debenture | Term Loans Capital Loans Diebenture | Term Loans Capital Loans
L] et Durht 7,50%]0 99.84 6.3_8.11 - 4.0 TEL
F"n:i.‘-:rd_s frum Borrowings - 23.78 115.84 750000 10563 131581
Repayment of Borrowin S - 60.17 128.73 - Fo. 1,460.43
Closing Met Dehg 7.500.00 63.44 626.04 7,500.00 99 R4 f28.92

I Previous year's figures have
All figures of financials has been rounded to nearest lakh,

been regrouped / re-classified wherever required to conform to current year's classification,

= o Signatures to Notes 1’ to ‘31’
! :.'.-i- ::%‘g\ For and on behalf of the [l
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o Lsagmiutonadn] £ Managing Director Director
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Place : Hyderabad .?
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